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Foreword

National Statistics Office (NSO) is pleased to present the national report for the fiscal year
2023/24 on the National Accounts of Nepal. The organization has adopted the System of
National Accounts 2008, adhering to its concepts, definitions, and methodologies for
compiling the national accounts estimates.

This report contains aggregate series of gross domestic product by production, expenditure,
and income approaches; gross national income; gross national disposable income: savings:
a series of quarterly national accounts; and other related macroeconomic indicators. It also
includes gross domestic product and its growth rates at the provincial level. 1 belief that
these macro-economic indicators are very useful for macro-economic analysis, policy
formulation and comparison at national as well as at provincial level. In addition to these
indicators, the report also provides insights into the major concepts, approaches,
methodologies, and data sources of the system of national accounts in Nepal. I hope this
report will support policymakers, academia. economists, and other stakeholders in
understanding national accounts statistics and their compilation practices in Nepal.

This publication has been made possible through the efforts of the National Accounts
Section team, led by Deputy Chief Statistician, who heads the National Accounts Statistics
Division of the NSO. 1 extend my special thanks to him for his leadership. I also express
my thanks to the Directors of the National Accounts Section, as well as to all Statistics
Officers working in this section for their dedicated efforts throughout the entire process of
compiling the national accounts aggregates and preparing this report.

I am very grateful to all the related government ministries and departments, Nepal Rastra
Bank, and other non-government agencies for their invaluable contribution of data. which
was essential for compiling the national accounts aggregates. I extend my sincere thanks to
the United Nations Statistics Division, the World Bank, International Monetary Fund,
Asian Development Bank, and the United Nations Economic and Social Commission for
Asia and the Pacific for their valuable technical inputs to strengthen the national accounts
statistics of Nepal.

NSO always welcomes comments and suggestions from diverse users to improve national
accounts statistics of Nepal.

June, 2024 s

: - ©

Mr. Arjun Prasad Pokharel
Chief Statistician

National Statistics Office

\






Abbreviations

BOP Balance of Payment

CIF/FOB Cost Insurance Freight/ Free on Board
COFOG Classification of the Function of Government
CME Census of Manufacturing Establishment

CPC Central Product Classification

DTS Distributive Trade Survey

FISIM Financial Intermediation Services Indirectly Measured
GDP Gross Domestic Product

GFCF Gross Fixed Capital Formation

GVA Gross Value Added

HS Harmonized System

IC Intermediate Consumption

ICT Information Communication Technology
I/INGO International /Non-Government Organization
ISIC International Standard Industrial Classification
NLSS Nepal Living Standards Survey

NPISH Non-Profit Institution Serving Household
NSDS National Strategy for the Development of Statistics
NSO National Statistics Office

NSSN National Statistical System of Nepal

PGDP Provincial Gross Domestic Product

PCE Private Consumption Expenditure

SSME Survey of Small Manufacturing Establishment
SUTs Supply and Use Tables

UNDP United Nations Development Programme
UNSNA United Nations System of National Accounts
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E AT GEAER Gg<h ©UAT [@H@ WDl ART <@l GUedt (System of
National Accounts, 2008) < WRNIGYT UaTH Teg | F&l ANELEHISH B e
qeATE BRI AT @l T ATHH T JHH M6 |

AITHT dfeell 9ed AfEE a9 3095/9% W AMT <@l ATHN TAR AR
ugeg | Fafia €96 JEa S99 U 1 HE Ands 9% R039/3% @
WUFT A | T8 HAAN AR qeA1F BRI = A¥F a8 2050/59 &
AT @ IRE ATHE JHEE THT g1 e, AT @ ATAAR A
A IS AAESHISH AT Teag SR AfdE a9 3065 /6% Bl
Afraw faERer T 06k /50 HI AMGT ATAM GHT THIEE WH gl A1q
A Al AT crEwT IRENE ATHE IR e g Ry A wfeeeEEs
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ATEdtad AlHST TANT ARTHT T At A ARl qeargid fEioadar. ATq
T T AMH AT TR TRIH G |

3. FATAD! AHR T AP Fga<

Pl Meee IeaEd (Gross Domestic Product — GDP) T AJHIT SATIRd Hed
(Basic Price) T IARBTRT HeT (Purchaser's Price) HT F&dd Tlﬁ'@ EX EPRECCA)
HATHR AT T ITABIHT T AT WA TRUHT FAfTd sl GDP JART TRUHT
g | SEATER A AF a9 3050/5 A AAAH] AAT-AHT ATHR LS @o
¥ S IO YRS ATAN TS G| T Aldd a9 208 /50 AT AATAD!
AHR 43 @ Y& A9 @A Geifad aqEe aReE g1 cad, afds o
065 /9% AT AITAB] AHR ¥ Gd 9§ Jd @A AFqH a0 Qe

TRTHT |

BT YHIL ART @H] T Heddbl ATAH q91 AMF dfgex Ads o
R088/85 BT ATIRNT A (Basic Price) AT ATAMNG G | =1 e ad
R0t0/5q A RaR Hegwr ATHA TRUHT A afgex (GDP & amtd qfgax)
ATYRAT AT 3.0Y WALd T ITARKIRT AT 3.6 F(aqd g1 TeqE
ATAN WH! G| AIRAT Heddhl AN agax Td Add a9 3008 /50 |
.29 W g Geifid agwEe RuE gl R, afFqw aergEtEr
AIRAT TeAHI AMGF Fgax AMAH a9 00598 AT Y.G (e Haw
TRUDT G | ITARHIH TeaHT AH AfEaT T ATMIH a9 2089 /50 AT 1.3%
FILTT g e ATH RUHT G A Afaq TeAFATER ATdD a7 200599
¥ &3 gaea sw TRuer g (B Q)|
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3. Teq AN THE ATARHT ATAH

B 3 W wHY ATERE ST Jed g 9E; BN adl THM SR ggET
TEId MRUHT G G AMGF a9 050,59 W FW FABT 3.04 Haerd T
TEF ST 3.4 Ui afger g IR aar e g | g faere
ATAR TG A aF 0% /50 A HN S gt .08y T WP
T FTgaT .93 T @ ATEN TRUHT G | Y, Afaq HEreEr
A af 20098 A HM FAHT dfgax 2.3 Uferd T IRFN S afget
&.0Y QT BRI TEATE AEl+D TUH 7 |




R ? P aor P G731 FoT qod AT

12.0 10.2
10.0
8.0
6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0

9.5

2068/69
2069/70
2070/71
2071/72
2072/73
2073/74
2074/75
2075/76
2076/77
2077/78
2078/79
2079/80R
2080/81 P

== Agriculture, Forestry and Fishing == N ON-Agriculture

qHT Bt SAATS WA & (Primary Sector), o &= (Secondary Sector)
T AT & (Tertiary Sector) T THE TF FHEH e T GHA AeTIT T
g | A A e AERE ST gigal B 3 W weqa aRuE gl A
AdE a1 1050/ A WAWSE, AT a9r F41 &A% q[gaT HAA: 3.03
FiAeTd, .30 HAed T ¥.40 WAUd g1 WRPHH ATA TRTH | Feiea
e ATER T ATMAF a7 306 /50 W WA, 3T T4 FaT1 &7 Mg
AW .8 AL, 9.¥0 Fawd T .3& AU W ATAA IRIH! T |
AT, e FrEadEr wiE af 00s0q W WA, fFdE qur da
& gl HAM .40 Wdwd, 10.0% Wdwd T ¥.33 Widwd HEw gl
TeATs WESAHH TRUH G |
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e Primary Sector  e====Secondary Sector Tertiary Sector

B ¥ AT T Meeed ICAETAT WA, G qur 9ar &l AU ANTaH
TEQd RSB | STEATER = AhE a9 050,59 AT WafHwa, fadia aan
AT & Hol Meeed IJCARTHT HAL: RY.& e, 3.4 Wwd T &R.%
AT ARTEA FATST YRFHSE ATA TRUHT g | T ATfF a7 2062 /50 |
wrafE, EdT T 9 ST el Meeed ICAETH HH: RY.Y Hiaed, 3.9
YT T & .Y, WA TNTET QAT e AAT TRUT | caawd, A
U J06T AR AT WAfHE, fEdT qur Far SAD! dfgey AW .0 WA,
93. JiqeTd T € 9.3 AT AREE TS AFaH qEaTg Qi TRUH G |

T MEELT ICATTAT WA & T el EAD! ANEH Td AAH qUH! TeATTH
g ®udr sgd! dfavg 99 fTdd &=l anmemEr g afde av [fuea

N e
TUHT YUdhl qd-<g |
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Y. T AR el AR el 4ed A

rqul ofifer PraTheTuR! AT A i S GEhr AER T
TGN AN JAEABT BAHATAE G AT HEe FHATHATHT FMb0T YD
T D! GEEWAT R ATeT AANE BRAEaIHed el Suged Ud adaE
AFHT PRAHAIAE Gl Ulegeetl i AR AMEH Fratdard (@, AFReT
TAT A T Gl T T BATHAT; T USR] EIHT BRI AR
TIET PR, AT FANTHT N Gearsd qaih [@We a&q qar aar
JCAE T PBAThd) e AF aAThT PhArmrad  FHE T G BT
AH PrarheraH aRieor T ART @bl AT FHIE MU g | =
Y W AT TR AT B Wed Avafgl aigae weqd TS g I
oo AT e SHTEE A AgERET Aifhd AT dEe
e ®TH T IEq TRUHT T |
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A AMAH aTH TG FART FA G Afafg AfiE afgax 3.0¢ wfiea @A

URIPE  ATA TRUST G| O TATHT a9 SATAlh] IcAEAAT HUHT 14,
TAGT, TH qIT TWE AT AUD qlg AT TGN IqEA (T, AL,
AT qT AIY) A WUHT q(gel TH &bl qod AWaigdr GO g1 Tieds

ATA TRTHT F |
T AF a9 R09%/50 A I9 SR qgaT I.8& HAwd @ Fed ATAH

TRUHT G| AiF aF 2095/9% B ATH THAF ATARX STH AGAT TF GABT
Ffgax 3.3% vfdera HEw RS g |

¥.R @Ml Tl e

Gl T ITE, SAHT AT ATAH qUHT Fof Ted AMAfg agax .39 e
T TRAVE AT TRUET g | R s wwed fRee 9 i @ qe
ITET &AB! ATec] YHATAT Tq ANF avh] JATH Jocled R AIDIT
TG &A% Hed ANAGHT afgax = ANhEH avdr Aftedl ATfeia el e
AR g1 ATAN TRUH 5 |

Td AEF a9 R09%/50 A IY SART qgaT 0.2 YT @ Fed ATAH
MRUHT G| AMAF a7 R065/8% HI ATH TLATF ATIR IH ATAT TH EAH
FfgeX ©.oy Ul HEW RIS G |

¥.3 AN

=] ATAH AGAT AN 8D Tl Aol AMdg g BcA® (-9.80%) BT
WP ATA TRYDT g | AT 1 SR ST G g Taerar awg qo
HATH! THA AN HH ATTHT BRI ICAETHAS IUNTCT T SHATHT Jcaa
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T TEHHIT A SAFN AGEX FCHE g ATAE TRCHT & | W@, qfegeatt
Twar wefaea Rifsta fafier gfdee S Rraeard s 3 g geeren

IR AT THHH] ATEAAT TUAH] JANEEH] ICAGTH THA G @

ATA TRUHT 2 |

T AMMAF ¥ 06%/50 W IF &AH g THE (-9.25%) @7 Feirad
ATAN MRTHT G| AAH a9 J005/9% HI A-aw Ty ATAR S aTHT
T &AFHT AEET §.90 AU HAR TRUH! 5 |

¥y faga, vate, ary qur At srafd e

TG EART A ANAF qTD! A AT AWMAG ATgaX 10.¥Y T g1 IR
ATA TNUHT T | HE g IR Jeured 9 qudT =] e adar
Y &A%l Hed AMdlg IJooied TIH dfg g ATHA RS 7 |

T AMAE a9 R08%/50 | I &ABI dfgaT 9%.5% Wded @ emtad
ATAE MRUHT G| AfFF af J065/0R H AfFaH TEAE ATAR IH AT
T &FH] qgaT UR.&5 Aae HEF TR g |

Y.Y T AR, B, IR SHaeddd qul JH:STEAET Hhawmar

TY &SB! A ATAH qUHT A Hed ANAG AEaL .50 Faed g IREWE
AAT TRUEHT T | TIHT HETET HUHT B et ar ol 1 deaeed
JCAETHT WUHT dfg T O AR ova Bharhaas! ScaeT THa aeh BRI

A ATdF T T EAH Ao ANGGHT G AT §T AT TCHT B |

T AMIH aT 09%/50 A TW &AH! A(gaT 3.3 WA @ Fentad ATA
TRUH G| AE a0 J005/9% BT AFTH TLATF ATAR Ith aUAT TH &=
Ffgax 3.0¢ yfdera HEw RIS F |
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¥.& fAwior

Tg &AD! = ANhE avR FA Hed AWdg qga RHS (-R.00%) B
IR ATH TRUB! 5 | T ARl SArdar Arus! HHT, FRI armis
TR ICAEAAT WUHT FHHT Tl HRUCT = AMAH aUH TG SAqD] Tl
ANFTGH FHET g ATAA ARTHT 2 |

T ATEE a9 J0%/50 AT TH &R el RITHS (-9.90%) L& gefed
ATH TUHT G| AMAH a9 2005/8% FHI AFaH qAF ATAR IH A9
T EAD! dgaT §.2 3 UAd HEH RIS F |

¥.0 9% U1 G3T SANR, Tl T AIE@EHT qHT qar

=] ATMAE AT IF &TAFT A qed AW 18T 0.9 & T g1 IRFaEH
ATHAM TRUHT G | =0 AMhF qUAT SAARST q&€ID] AT AT ATARD
IIETA ANEH RREST 99 &@h Ao AWdig W0 €7 A A8 g
AA TR 2 |

Tq ATfE qT R08%/50 A AH HAB! q(gaT FIMCHS (-3.0%%) @ G

AT RUHT G| AF a9 J005/9% Bl A-qH qATF ATAR IH A9
TG EAD! dlga 8.¥R AT HEH RIS F |

¥.G Tl AT HUSTT

= AMAD AT T &AD] o Al AMAlg qTga 99.5% e g IRED
ATHAM TRUHT | T AMAH aep] TATHT Gl QT ATATTH AUH! di,
REHH! ATARTHTAT ACHT Alg T BRI A ANGF aUAT T &AH T

g AR T AA TRGET 2 |
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T AdE af J06%/50 A T SART g 9.¥ Y% HALd @ TG ATAH
MRUHT G| ATEH a7 005/ HI AFTH TLATF ATIR Ih ATAT T4 &AH
FfgaT ¥.50 Wide HEw RIS F |

PASEIEICECRIIEEECE
I ATdF T TF AAFT T od AMAE q(gaT 2 1.6Y Taed g TReies

AT MRUHT § | el Tiewdl AANHTAT HUHT afg, ATARS TaeTw
WU dfg &N BRI =] A AT TH G7D] God AWTGAT Joeled FoR
T ATAN TNTHT B |

Tq A T J06R/50 W YW &AHl q(gel 16.03 Haud @A geied
AT RUHT G| AF a0 J005/9%, Bl A-qH TeATF ATAR IH AU
g &Ah! dfgat (.4 & Wad HEH TS 7 |

¥.90 AT qAT 99K

| AAH AUAT TG &P o Aed AMAE qrgaT Y. 9 Haea g IREE
ATHE TRUHT g | =A1e] AP qHAT FFIE TNMRS TAT FTHALH G qaea=at
PRATHATTHT WU (g, T7eCie a1 TaAHH] HREAR a7 TRALd T YarH
WUH! qlgahl BROC TG &AH o qed ANdG AT qgT TS ATATT
W 7 |

T AMdE af J06%/50 H T SART q(gaR ¥, 9% HALd @A Fed ATAH
MU | AMAD a7 200T/9% HT ATH TeATF ATAR IH aUH T &AD!
FMgET ¥. 9% T HEH RIS F |
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T AMGF AT AF SAD T Aed ANATE FGeT .50 Faed g1 AReasH
ATAM TR G | FHA FAT qA W GAEH WU CIE8 S% T fafm

TR § ATAH TRUFT 2T |

A ATfF a4 09%/50 /N FY &AB! (gL . HAqd @ FLied ATAH
RUHT G| AdF a1 2085/0% HI AFTH TeATg ATIR IH aTHT TH EAH
fgax &.2 1 U HEw IS g |

¥.qR B HARSH qar
=] ATMAE AT IF &TAFT A qed AW A48T .25 WA g1 IRFHEH

\"lj"ll"l ‘l&'\’obl ) | T SR T BIUATCHT g}l@“ll("'lob QY H| °|’>Hn| SAlUep] W?ﬂ'q_"ﬁ
TSl e qr ST PR ardd T SUHT e a9 A6 Fd qed Amdig
Afeleell aYbl JAAHAT WAT TIH G TRPAEH ATAH TR 2 |

T AEE AT 08%/50 A FF &AD! Aga .95 HAwd W FEEd AAT
MRUHT G| AMAF a7 R065/8% HI ATH TLATF ATIR IH ATAT TH EAH
FfEaT 9.9 T HEw RS F |

¥.93 WA S o Wikt Prarsan

| AMAH AUAT TG &P o Aed AWMAE qrgaT ¥4 Iaea g1 IREE
ATAM TRUHT G | egocl GRIAT fAH= Wialeed HRIEGT AN ULRTT FEImET
A o TR WOHT FER AW SAB] Fol Hed AMdlg Altiedl AU
T AT G RS ATA TR 2 |
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T AEdF A 208%/50 A A SR qrgaT 3.2 3 AT @ FEd ATAA
MU | AMAD a7 200T/9% H1 ATH TeATF ATAR IH aUH T &AD!
afgax 3.%.0 Wi HIF TRTH G |

¥.QY WEAE T4 GgAntt Qe Pearn

=] A TH TF &AD Tl Aed AMdg q(ga ¥.0Y WA g1 IRPIH
ATAM TRUHT G | Ulegeal GHIAT @AW= qem@e arer @l afacad
TEATERd A for wafawr Wt afg, ey A a9 e ARTHTH TUS
gt TF FADT FA Hed ANAg Aol qUHT JAAHET TG TREAF  ATATT
TR 2 |

T AEFE AT R00%/50 A T EABT A[GEX X.03 T @A wentad
ATAN MRTHT G| AAH a9 J005/9% HI A-aw Ty ATAR S WA
T ST AEET .45 e HE RIS G |

¥.qY qrd{es TImEE q9r &

T ATTIH ATHT 99 AP A Hed AN AEaT ¥ ¥} T g1 IREwH
ATA TNUHT | A AE TEHT TBDT AW TG T T Feaiial
T WEgAd GoHT SRIUHT FHHIT TG GAD] Aed AMag A8 dg ATAT
TRTHT 2|

T AF A 208%/50 A T SR qrgax .Y HaeTd @ Fed ATAA
MRTHT G| ATMEH a7 005/ HI AFTH TLATF ATIR IH AT T &0
AfgaT ¥.05 Ufqera HEw MRUH F |
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=] A aTH TF &AD Tl Hed AMdlg qMgad .99 T g1 IReIH
ATAH RTHT T | TG D] qeE =] Ads adar [ difge derw
Tt wgeamar w0 AuET WU A gL S dearer e agerrr

oo o
UHT TR fRTEm &AT TH &FADh! TF a¢Hl B I &R qod

AMETGH FHAT Al g ATAA TRTHT B |

Td AF a9 R09%/50 A IF SR qgaT 3.2 3 WAwd @ Fed ATAH
TRUHT G| AiF aF 2095/9% B ATH THAF ATARX STH AGAT TF GABT
(G ¥.&& WA HAH TR 3 |

¥.99 Tqeeq q9r Hiee B

| AAH TUAT T &AD] o Wed AWdlg qrgad LU Ao g1 IR
AT TRUHT g | farTdest adewt e = e aiar e dar een!
YEEATHT UHT FRIAAHT HRU TF HAHN Hed ANAGH afg g ATA TRUHT
el

T AdE af J06%/50 H T SART q(gaR &40 HAed T Fad ATAH

MU | AMAD a7 200C/9% H1 ATH TeATF ATAR IH aUH T &=D]
(G &.2% WAwT HEH T F |

¥.9% A-F AT FRared™

] AMGE aTH TF &AD T Aed AN q(gax ¥.90 T g1 IR
AT MNTHT G | Hrald T THT THRA AHEIAD, QHISE ETHT T
GIHT WUHT dfg A 7o &=ee qufid FARETIcHE qa1 97T Jal HUHT
lgel T GABT IAETAT dg § ATA TRUH! 2 |
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T AEdF A 208%/50 A A SR qrgax X9 HawTd @ Feed ATAA
MRTHT G| ATMEH a7 005/ HT AFTH TLATF ATIR IH AT T &7AD]
FfgaT Y. Y& e HEw RIS G |
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Y. I Ll TG AP GAHH! Fqedr (FEferd o)

P SAET (Gross output): =T HATMEH a4 R050/5 AT ATIRAT HedHT
F JUET T, SO WA UR Ad &Y HUS § WD ATAM TRUHT |
T AMdF aF 0%/50 W FA ICMEA €. 63 @H 0 FF L0 FUE @A
YT AAE TRUHT | AfdH af 2095/9% F1 A-TH TLATFATAR
IH YA FA SURT €. 83 GH 4R A 0 FHUS HEA TIRTH F |

HETFAT ST (Intermediate consumption): =] g ag 050,59 H
JIARHTH! Hedeh! HEFA JTANT &, 30 @o g5 a6 LY BUS g WeHE
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ATHA RS G| T AdH a4 J06%/50 AT HeFad! ITART &, 3 @dl
BT FE YU S @ FIGd ATAH MRUH! g | ATMGE a9 2065/8%, Fl
AfFaw TEAFATAR SH aUAT HETAA ST €. 29 @F 3§ 8 I3 HAS
FHIIH TRUH! G |

kN feax iiﬁ T (Gross fixed capital formation): E1NS SR ek
R0Z0/Tq | GDP &I RY.¥Y Widerd Fer o el Mo g gRieew
ATH TRUHT G| T AMIH a9 J06%/50 AT GDP &I IU.0% Hiderd
FA T g TN g WG ATAE IR G| AMEE aW 095/
B AraH TAFATIR Ih aUA1 GDP &I R&.2% Wded Fa fux dsit
et st 5 |

Araw ITIT @I (Final consumption expenditure): <] ElDEANCL
R050/59 AT GDP HI 3.3 FA¥Td AFTH ITART @ g TRFHE ATAT
TRUHT G| T AqMfdF a9 308%/50 W GDP HI 3.4& Ve waw
JTART G g G ATAE TMRUHT G | AMAH a9 3065/9% H A-aw
T AR Ih YA GDP I 3.YR QU AFTH ITHNT @ AU
EX

JE TA A1 AT (Export): =] AMME ad R050/59 AT GDP &l L.RY
widerd [Fafd g7 gieE SgAE RS g1 T S a1 00%/50 A
GDP & §.2& Wwa Faiq g4 Feigd AqHE IRUST g | A&hF a7
00T /8% HI AlTH TLATF ATAR Ith aUAT GDP HI §.90 Wiawd fafd
HTHT G |

JE AT a1 AT (Import): =T AdF af 050,59 AT GDP HI 33.90
FIALT AT g YRS ATA TRUHT | TG AhE a9 206%/50 A
GDP &I 3¥.&C W(Qed AT g WA ATAN RIS g | A1 a9
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00T /8% Bl ATH T ATIR IH ATAT GDP I ¥3.38 WAerd AT
AU |

W'{@?W (Gross national saving): =T<] qgF a9 050,59 AT GDP
Bl 36 QY WAAT F AT == g IS AFA RS g | Tq A
T R0%/50 AT GDP I 33.9% AU el AR s=d g HLed ATA
TRGHT | A 9T 2065/9% BT AfFaH qeATF ATER Ih TGAT GDP
B 32,43 T F AT F=d ACH G |

fa%WOT (Remittance): = aMf® ad 2050,/ AT GDP HI 3.2 & Wiaerd
YT W BT URNE ATH RIS g T AdE aT j06%/50 W/
GDP &I R.5R Wderd &Y W e ATAE IRUH g | AdH a9
00T /8% B ATaH TLATE ATAR Ith aUHT GDP HI R0, Faerd faymr
TE WUH |

giieakh & MeeeT IR (Percapita GDP): =] AME® a9 3050/%9
AT Wideath A Meeed IEd ,¥3Y LAF. TR BT URMAE ATAA
RS G| T AdF q§ J08%/50 W UeARs F Meeed IcaEd
1,358 Z7E. SR g AIEd ATAH MRS g1 AEE 9§ 3005/6%
HI AFaH JeaTs ATER IH AUAT Gfiedkh 9 Meeed 3oaEd 9,¥99
T4, TAX B TRTH G |

ety kN '(@'!T A (Percapita GNI): =] qMded a9 050,59 H
Hidedth Fa ALT AT 9,¥% & LG, T g1 YRS ATAT TR 5 |
A ATF AT R08%/50 A Ydedkh FA AT AT 9,¥0% TIH. TAX
@ G agEE IRUET g oAdE ad R0/’ H wfaw qeary
ATIR S aHT Uideatch & AT A 9,¥ 9% I,I9. TAX HEA TRIH
EX
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q. 9=

AITAHT [Afag qerars "o T4 e A FR 16 qur s Eewewr
TR ATHT TN AAH TR AN AT qeaTg HRTae Fawa T
AT TEH FA MEEA IAET AT GHRIT AMIF Goleh qar TG
ety qeary v g ey FReaeTH wEeHE T AUE gload
HHA AT TLATF FAAA = AF a4 3050/59 Bl MDA @6
WWW&WW@I ﬁw@%wﬁ@ystemof
National Accounts, 2008) Bl ANELT AT T TR Tﬁ%@ EX ?Taﬂﬁ
A=A €A AP BB AT GEHT (NSIC rev 4) ATAREHT R 9
AaT A FFEEHET R0 AT &g 9 AT TUEHT qEEeT T4 AR

o

TedHT Tl Hed AMdlg ATAH TRTH F |

o

TITRT AT YUMAHT HUR! GREdT T WSS Teul AUl Al i e
AT T T YEYHT SRIUSHT A qAT A [GWaars w99 T4 Aaedd A
AT T T ferbrget TiAleieers IHEsrl ars YS! $el Meeed e
AATATF T | T8 AT gaars T Hrfierel quiara wifde qasHeah
HEATT GH YSIEALH] Fel WEEed JAGAS ATAM T BE AL
J00Y /9% IRT E THT AT | T8 FHSHT FReaRar Taeq A1d. R050/59
HT AN FILEAHT Tl Teeed ICHEA TAAHT el TG ATMAH G AT
T YHEH RIS G| WRRF AT @l ATAFHT ANl =g g @i -
Top-down TZfd®! ARV RS G| TIATER IAEA U5l AT€q  ARA
TEAT AT TRUHT eI AARIS GAh] Bl God AWIGes JUIH TohHb]
ATIRAT AW T YS9 T8l Fd qod Avdig ATAH TRUHT g1 qwa0
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AENNE AP Fel Hod AWNATGH! TNHAAE TF Fel MEeed Feare
(Provincial Gross Domestic Product — PGDP) T &HT TEqd TRUHT T |

et AE yeterd Hed ¥ R Wed gaE Wi T wredsive TRusr g |
T Hedd! FHd Meeed IcAEAAE AATAD! ATHR ATHA g A T
D! T Meeed ICARTAC AMAH AGaT ATAT g | BT FHILd [Fe
Hed®hT ATAH ALA. J08/R0ET &I HedHl ATHRA G|

AT @1 AFAE T FHHAT A AL 050/59 HT AR ufear g A
HieATaFH®] Iy AT a1 ol YANT T Jfehl FAalgehl Faear Qe
TET AUET Aied qearsy [Afgere AT @ YREHS ATAH TR TR 3 |
T FIASH TLATFHT ATIHT Aot A, 0%/50 HT LT AT T
el Afdeell ATE, R085/8R I AFqH qEUTE s TNUH T |

Q. FAFH! ATHR T WeRP TR

= AL, 050/5q AT AT AME H Meed IAEA ITAHIH! HedHl HIE
Yo @S Y A B ATAN TRUBAT SINTHAT YaeTel 38 faerd, el gaeret
%.C Jierd, et Jeeel 9.3 Wioerd, AR Jeurel q3.9 Wierd, et
TRl .9 WY, ET UEH Gl ©.q Wiae T Bl JSel ¥.3 Wherd
AR TS URFHE ATAM WH! G| T ALd. J00%/50 HI T
ATHFSHISH H Meed IARTH WARH ANEH AT T AT /A IR
VOB G| T TUHT TATH Tl MEeed ICAETH B, HAL, Helr T gL
YiEeT ARE AT YW UCHT g W dft el AR [{Ad AT
qedl G| AT ALA. R050/5Y FH AN URMFAH ATAH RS WRR1H
AATAH] ATHR B § AT TEqd TRUH G |
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T 9 Ffaaa FHER (7.7, ?050,59)

qiegH TS,
FHUTTeT e, ﬁ% TSy IS

T Y 3

= i

~

R. TR e Afgex
A ALA, R050/5 ] Bl YRFAFH ATAGAIGH ITARRHIHT HedAT W&R1F FHoA

e FeqE-ahT qMgaT FaweaT a2 (Y. %Y Hfqerd) Tl TEumr T caguieysh!
§Y (.04 wfderd) wfest g 3fmeg | caEn, geweaT 9k qigaT (3,39
FIGLTT) Ul UM B YR ATAH Wl § | IIARBIST Aeddl e
P Meeed IoqET dgal 3.60 Yaed g IRFHE AR TRUHMT T0SH,
AT T STl wEereRn AR afgeerrar 8 T SifE wRee aftm gigaorn
I g YRIPH AU @H G| AL R050/5Y HI YREAH ATEM, AL
R08%/50 FH WG ATHAM TAT AL, R00T/9% Bl AFTH TEATFAAISIHED!
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Wel® FA Meeed IEaH! qgat B X AT T&d MRS g | TqATAR
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AR FE9T e T TIITAT FI ST AN Forwwal Sel e o Ty
YIITHT Al qAT GRT AR GAB] ANEH ol a2 | A AL
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FHUe T LA JSLAT Frasl-eh JET T &M EAH] AN QEl T
@h! S | AN T AU YA ALH Wl FITEEDT el METLT JeAGTAT
YIS Fednl Ja1 PharmardT dnEE 9 v g 3Ry qe amad
T AT AT RIEY SaaedTITaFeadl Phatdard T R @S a9 Iede
ERICIEEARR AR CE i L te

I ATA. 050,59 HI AGINE AMHATAR AARE SFH Fel Gl
AEfg afgax AT qar A= qAr Ao FArh! WAweET 88 (9.5 g
@ YRIEME ATA TNUHET Al J397 Aed A= G Ga9Thl Gaeal 8%
FFI T FABT @A IREHF ATHH IRUH | qearr geerr fEa st
Fgex o W 3frg)| RO ggEm T Rt wReEr gEn
(Manufacturing) EEEal Oﬁ;di Fa‘ﬂrdl g TEh Eft\qfsg I o= gaurar e
T Afgex waweeT v vy | M geer afgeR W geerEr wureHs
faTg W IARAHA® AN EAB] A(GIT FHUC U Aeh AT TSl
RUTCHS SR | AT AT 9 A g3 89! (g8 RICAE o TRIFE
ATA TRTHT G |

3.9 HET g9

HIEN TSI F Meeed Ioaed ITARRIHT Teddl a1 ATd. R050/5q &l
AR BRA T, % @A 3 A G URWAD  ATA TRGHI G A T AL
J06R /50 A HRA . & @H ¥ A L& QUgd ATHH TRUH | =]
ALA. A FH TG AT Bl F Meeed IAETA (4.5 Faed TEE
TS IRPIE AT TRUHT G| T ALA, R08%/50 AT I Tl 14,55
et AR TATST GENAT AT Tl G| A, TG I B M
JCAEH] Fgad A ALA. 050/ A 3.4 HAed T IRFEHSF ATAH T
T AqLA. R08%/50 A .93 Ulawd W@ Fegd ATHE MRS Gl =G
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AA. R050/5q W BN YIIHT FA MEELH IeAETHT FowaT 3¢ (33,50
yfeeTe) AR B, I qA GeA FARI @A T GAHRET AT (0,33 W)
N YLD FEAN Hal &b W GRS ATHE Wh! F | Tq AL
0% /50 AT UM B &b ANEH AUEAH (3,65 WAeTd) AT & qF9H
AT T WS Gednll FAr Sl ANEE dfad € (0.39) ' @A
YN ATAT TRUH! | BN TILAT SARTT €A el =] ALA. R050/5 9
T AR Pl Ted AT afgar gawear 3 (RR.33 wfder) s g
IS AT ST T WA AL (3,60 UIAe) IeAETHAF AN SABT g
YR AA RGBT | A, T AL, R09% /50 B AN B God
AfEfgRr afgee g 3R (R€.30 viae) fBgd dmer T waveer 4l (-
R.2& WAU) A T GIT AR T Wi Wiedhd AHA SAB] @ qead
ALA TR 5 |

3.3 HEY YU

UL YWD H Meeed IcAET IJTARBISR] WAl A ALA, 1050/ &
R B T o @ YT A g WA ATAM TRGHT AT T AL,
06} /co W HRA T. © @E 3 qE @A AUNGd ATHAN TRUH! G| =G
ALA. A FH TG AT Bl F Meeed IAET/ 13.9% Faed FEEe
AT YRFHE ATAA TRTH! F | TG ALA. R08% /50 A IF Tl 93.9¥
ST AT THTST G ATH bl G | A, TG LT B e
SCIEAH! Fgax A AA. J050/5q A 3.5 Yaed g IR ATAH T
[T AA. J00R/50 AT §.40 WA W WG ATAH ARTHT F | =1
AA. 050,59 W HYI YSUTHI Fel TEELH Jeaa-a Fawwal 38 (34,99
fdeTe) ARG FW, T qA HA BT @A T GoART I (0.9% wierd)
JUEH Gl TI0 Ie@a &A% W IREE  ATAA WHl gl Td AL
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R08% /50 AT UM BiY GABT ANE AYEA (Y. 9 Hqerd) A1 g IReIH
ATAA T @ T Ie@A. &1AH! ANEH A-awd T (0,98) 1 @ genfed
ATAE NTH! F | AIT G EENT EYAT gal =1 ALA, R050/59q &
T e Teod Afaig=T afgee Tawmar 3 (39.3% UiAeTd) omarg qer e
a1 EABI T FANET AR (-3.9% Ffwerd) FEi gmeEr g yRfwE wgae
RUHT | T, T AL, 00%/50 F AN Fel Ted AafgH afget

a8 (94,62 dfawrd) forga St T geawear 9ic (-3.3& wiaee) o

qIT G3T FAMR T HeX Aedhd AT &AH] T Qe A9 TS 5 |

3.3 IETHAN YT

AR TSYH! T Meeed IcHE STHRBIH! HedHl A ALd. R050/59 &
A B ®. R0 @ GY A §T YEHE ATAN MRUDT G WA T AL,
R0L%/50 W HRA T (% @d 3¢ 9 @ ANAT ATAE ACH G| =G
AA. A AW YU ART TEHl Tl Meeed IETHT 36,36 Haerd Inee
TS YRFEF ATAM U G | T@ ALEA, 200 /50 T a9 Tl 3&.3%
gfereTa ARTET qATST GG SATH R G| A, a9 G Fel Meeeq
JCAETH! qga A AL J050/5q A 3.8 & HAed g1 IR ATHH T
[T ATA. J00R /50 AT .60 WAYd @A WD ATAE ARCH g1 AN
AA. R050/59 AT FANTHA Y9! Fel MEeed JeAa-a1 Farwwal 82 (29,43
AieTd) ANE dis q91 GaT AR, AeX A@ebeT WHd &bl W T qelwwal
=TT (0.3% UTeTa) TATETT Ul AT 1 R SHaEATIT AR @A IREE
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(-2.2C HIQeTd) @i T91 g1 2AMUR T AR Hedha HHA &b T qeied

ATAN TR |

3.¥ TUEH YT

USHT TD! FoA Meeed IR IUHIHIH! Hed Al =] ALA. 050,59 Hl
AR FRET €. Y @H (9 FE g IREHE ATAE ARUHT G AT d AL
R06R /50 AT HRA . ¥ @d &Y A4 @ Guigd ATHM ARTH G| =
AA., A AF YUl ART TEH T Teeed IAETH &.0§ Wi ANTE
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Macroeconomic Indicators: Fact Sheet

SN Indicators Unit 2021/22 202:/23 2023/24
KBib LIPER [ ; AT 2079/80 | 2080/81
Annual Growth Rate of GDP at Purchaser's Price (base
year: 2010/11) Percent
L | o e SeaEe dfgaw STRhTHT Hedw (AR | gl 563 1.95 3.87
: R088/5T)
Annual Growth Rate of GDP at Basic Price (base year:
2010/11) Percent
2 | Fd MEE AT A[GET ATIRAT HeAH (IR | wiera 5.28 231 3.54
T R059/55)
Size of Economy (Nominal GDP at purchaser's price) :\lrrF:iSIiion)
3 | AIAABI AR (Pl METeT Jeara e A4, ® 4976558 | 5348528| 5704844
SIARETHT Hed ) (9T
4 Nominal Percapita GDP ) 1411 1389 1434
it Fer MEEST FeurEA (FEer Hewr) US5 (S
Nominal Percapita GNI )
5 Flﬁal% W Tl‘@’q AT (W’%ﬁf W) USS (ST 1419 1405 1456
Nominal Percapita GNDI )
® | e F@ aftw @EETT A (e ) Uss (8 1736 1755|1843
Final Consumption Expenditure as Percentage of GDP b
ercent
7 | B TEEEA IUGRT FALTAHT T AfqTH FTAAT 903.42| 9259| 92.38
gfcrera
ekt
Gross Domestic Saving (Percentage of GDP) Percent
8 6.58 7.41 7.62
F Meeed F9d (Stedi®! Jiaerd) EIRNG)
9 Gross National Saving (Percentage of GDP) Percent 20,63 33.79 36.15
T AR a=q (SHfeqaw! gfaera) EIRRIG) ' ' '
10 Gross Fixed Capital Formation (Percentage of GDP) Percent 28.98 25 08 2445
Fa R 4 Fe (Sifedr wier) EIGHG] ' ' '
1 Compensation of Employee (Percentage of GDP) Percent 3475 3557 35.58
et (SfifedieT gfaerd) PIEIG) ' ' '
1 Resource Gap (Percentage of GDP) Percent 1253 13 578
| s (HfdeEr i) PG 23 A3 7
13 Remittances (Percentage of GDP) Percent 2024 2282 2296
fargmor (Shfedret wicreTa) gfcrera ' ' '
s Total Tax (Percentage of GDP) Percent 19.78 16.18 16.71
T HY (SNtedisT HiaeTd) PIEIG) ' ' ‘
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SN Indicators Unit 2021/22 202:/ 23 2023/ 24
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Executive Summary

National Statistics Office (NSO) has been regularly publishing National Accounts
aggregates like gross domestic production (GDP), consumption, saving, investment etc.
for last six decades. In line with three-year revision practice on national accounts, the
NSO has published preliminary estimates of fiscal year 2023/2024, revised estimates of
the year 2022/23 and final estimates of the year 2021/22. The preliminary estimates of
the current fiscal year 2023/24 are based on the data of first six to nine months and normal
estimation for the remaining six to three months of the economic sectors.

Annual Growth Rate of GDP

The annual growth rate of GDP at purchaser’s price is estimated to be 3.87 percent in the
current fiscal year 2023/24. Likewise, the revised growth rate of the fiscal year 2022/23
remained 1.95 percent and the annual growth rate for the fiscal year 2021/22 is finalized
at 5.63 percent. The annual growth rates of GVA of primary sector, secondary and tertiary
sector are estimated to be 3.03,1.20 and 4.50 percent respectively in this fiscal year.

Gross Output and Intermediate Consumption

The current price measure of gross output at basic price is estimated to be 8,752,644
million rupees in the year 2023/24 and the reviewed gross output is 8,217,500 for the year
2022/23. To produce the aforesaid gross output, the entire economy consumed a total of
3,702,551 million rupees in the year 2023/24 and 3,478,559 million rupees in the year
2022/23. There are almost similar intermediate consumption and output ratios among all
industries in the last two consecutive years 2022/23 and 2023/24. There is no notable
increment was reported in any sector during this period. The highest intermediate
consumption to output ratio was estimated in manufacturing (75.84%) and followed by
accommodation and beverage (69.63%), and other services (69.20%) in the current year
2023/24. In the same period, the retail and wholesale trade has the lowest ratio (20.88)
while the mining and quarrying has 21.94 percent. However, the intermediate
consumption and output ratio remains constant for some of the economic activities as
compared to the fiscal year 2022/23.
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Size of the Economy

The current price measure of gross domestic product in the current fiscal year 2023/24 is
estimated to be 5,050,092 million rupees at basic price which was 4,738,941 million
rupees in the year 2022/23. Similarly, the current price measure of GDP at purchaser price
in the same year is estimated to be 5704844 million rupees which was 5,348,528 million
rupees in the previous year 2022/23. The share of agriculture sector in GDP is estimated
to be 24.09 percent in 2023/24 which was 23.92 percent in year 2022/23. Likewise, the
share of non-agriculture sector in GDP is estimated to be 75.91 percent in 2023/24 which
was 76.08 percent in 2022/23. Similarly, the shares of primary sector, secondary and
tertiary sector in GDP are 24.6 percent, 12.5 percent and 62.9 percent respectively in the
current fiscal year 2023/24 which were 24.4 percent, 13.1 percent and 62.5 percent
respectively in the previous years. In contrast with the trend of economy there is slight
increment in the share of agriculture and service sector and slight decrease in the share of
secondary sector in the current year 2023/24 as compared to the previous year.

Among 18 sections of the economy; agriculture, forestry, and fishing has the highest share
(24.09%) in the GDP and is followed by wholesale and retail trade (13.84%) in the year
2023/24. There is very low contribution of water supply (0.44%) and mining and
quarrying (0.47%) in the GDP in 2023/24 though the share of agriculture is in declining
trend and there is a gradual increase in the contribution of non-agricultural sectors in the
country’s GDP, share of agriculture sector has slightly gone up in this year due to negative
growth of manufacturing and construction sectors.

Expenditure Category

NSO has been estimating some macroeconomic indicators of the expenditure approach
like consumption, capital formation and net export from expenditure category. A total of
5270387 million rupees at current price is estimated as final consumption expenditure in
the current year 2023/24. This consumption is the aggregate of Government consumption,
private consumption and consumption of NPISHs. Majority of the consumption
expenditure goes to private consumption (91.2%) and followed by Government
consumption (6.8%) and then by consumption of NPISHSs (2.0 %) in the current year. A
total of 1741479 million rupees is estimated for gross capital formation in the same year.
This capital formation consists of gross fixed capital formation (80.1%) and change in
stock (19.9%). Similarly, the net export of goods and services is estimated to be negative
which equals to -1469239 million rupees in the year 2023/24. This shows the transaction
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of the economy with rest of the world is dominated by the import. The ratio of export to
import is 23.56 percent in this year.

Income, Expenditure and Saving

The major income source of households in an economy is compensation of employee
which is expected to be 2,029,715 million rupees in this year 2023/24 with 35.57 percent
share to the GDP. Similarly, operating surplus/ mixed income as a residual estimate by
income approach is expected to remain 3,017,659 million with highest share (52.89%) to
the GDP in this year whereas taxes and subsidies on production and imports is 657,470
million with share of 11.52 percent.

The gross national income (GNI) for the year 2023/24 at current price is estimated to be
5792275 million rupees which was 5410895 million rupees in the previous year. The
gross disposable national income (GNDI) is estimated to be 7332838 million rupees in
this fiscal year which was 6759377 million rupees in 2022/23. Likewise, gross domestic
saving for the year 2023/24 is estimated to be 434457 million rupees and gross national
saving for the same year is estimated to be 2062451 million rupees. The resource gap for
the year 2023/24 is estimated to be 158754 million rupees.

The nominal per capita GDP in the year 2023/24 is 191888 rupees which was increased
by 5.68 percent as compared to the preceding year whereas the real per capita GDP is
increased only by 2.92 percent in the same year as compared to the preceding year. The
nominal per capita GNI is 194,829 rupees in the year 2023/24 which is increased by 6.07
percent as compared to the preceding year whereas the real per capita GNI is increased
only by 3.05 percent in the same year as compared to the preceding year. Similarly, the
estimated nominal per capita GNDI is 246,647 rupees in the year 2023/24 which is
increased by 7.49 percent as compared to the preceding year. The real per capita GNDI
is increased by 4.44 percent in this fiscal year as compared to the preceding year.

Final consumption expenditure as percentage of GDP in the year 2023/24 is estimated to
be 92.38 percent. Thus, gross domestic saving comprises only 7.62 percent of GDP. The
gross national saving, the available resource for capitalization, is about 36.15 percent of
GDP. The gross fixed capital formation, the productive potentiality of the economy, is
about 24.45 percent of GDP. The resource gap, inefficiency in the resource mobilization,
is about 2.78 percent of GDP in the year 2023/24 which was -1.35 percent in the previous
year. The current resource shows that there is idle saving i.e. saving is not directed
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towards investment. There is high volume of remittance in the economy which is about
22.96 percentage of GDP in the year 2023/24.

Quarterly National Accounts: Second Quarter of Fiscal Year 2023/24

The seasonally unadjusted growth rate in second quarter of fiscal year 2023/24 is expected
to be 4.03 percent as compare to the second quarter of previous fiscal year. But, the
seasonally adjusted growth rate of third quarter of fiscal year 2023/24 is estimated to be
reduced by 0.73 percent with compare to second quarter of the same fiscal year. Based
on seasonally unadjusted estimates, the preliminary estimates for the second quarter show
17 economic sectors with positive growth rates and one economic sector has negative
growth as compare to second quarter of the previous year. Accommodation and food
services has the highest growth rate (29.30%) as compare to same quarter of the previous
year and is followed by electricity and gas (17.08%) during the same period. Likewise,
transport, storage and communication; public administration and defense; Health and
social service; education; financial intermediation and agriculture sectors have significant
contribution to QNA in the same period. In contrast, the production of manufacturing
went down by 0.43 percent and is followed by wholesale and retail trade sector with
nominal growth of 0.45 percent and education with 0.78 percent

Provincial National Accounts

The provincial national accounts of fiscal year 2023/24 shows that higher level of
economic activities at purchaser price is concentrated in Bagamati province (36.4%) and
followed by Koshi Province (15.8%), Lumbini Province (14.3%), Madhesh Province
(13.1%), Gandaki Province (9.1%), Sudurpashchim Province (7.1%) and Karnali
Province (4.3%). The Bagamati province covers top most share of the industries except
agriculture, forestry and fishing. However, the share of agriculture is highest in Koshi
province (21.7%). Similarly, It is estimated to have highest growth of 4.55 percent at
purchaser price in Gandaki province, while Karnali province is observed to have
comparatively lowest growth of 3.39 at purchaser price.
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CHAPTER |
Introduction

1.1 Background

National Statistics Office (NSO) is the sole national statistical organization of the
Government of Nepal, established by the Statistics Act 2079. The NSO is responsible for
the collection, processing, consolidation, and publication of socio-economic statistics.
This organization has been involved in the compilation and publication of national
accounts statistics for the last six decades. Historically, the compilation of national
accounts began in the fiscal year 1961/62 A.D. in line with the System of National
Accounts (SNA) and has continued on a regular basis since 1964/65.

The National Statistical Office in Nepal is working towards improving the system of
national accounts despite limited resources. Although Nepal has a long history of
compiling national accounts, its national accounts statistics need to be strengthened to
align with global statistical developments. The NSO faces certain limitations in terms of
scope, coverage, and methodology for compiling national accounts. However, periodic
revisions have been made to the gross domestic product series, improving coverage and
methodologies with each revision.

There have been five revisions for rebasing the national accounts estimates. The first
revision shifted the base year from 1964/65 to 1974/75. The second revision changed the
base year to 1984/85, and the third revision further updated it to 1994/95. Six years later,
the base year was shifted to 2000/01. The latest revision established 2010/11 as the base
year. The first three revisions adhered to the concepts, classifications, and methodologies
recommended by the 1968 United Nations System of National Accounts (UNSNA). Due
to a lack of data and resources, only limited accounts were prepared until the third
revision. After adopting the 2000/01 base year, GDP and other macroeconomic indicators
were estimated in line with the System of National Accounts (SNA 1993). In the latest
improvement effort, the SNA 2008 has been applied since the 2010/11 rebasing.
Following the SNA 2008 guidelines, the NSO has begun to compile GDP using the
expenditure approach independently. The results from the latest censuses and various
benchmark surveys have been used for benchmarking estimates associated with GDP.



The NSO has a long history of producing annual GDP and other macroeconomic
indicators at current and constant prices. Additionally, this organization initiated
developing quarterly national accounts from the last decade. Following the promulgation
of the new constitution, Provincial Governments demanded GDP data at the provincial
level. Using available data, international practices, and other resources, an effort was
made to compile GDP at the provincial level starting from the fiscal year 2018/19.

This initiative aims to support both the Federal and Provincial Governments in analyzing
economic policies and formulating development plans at national and provincial levels.
However, there are many challenges in making the provincial GDP more reliable.

The NSO generally prepares national accounts estimates three months before the end of
the current fiscal year, labeling them as preliminary. It also revises and finalizes GDP
estimates for the two preceding years. These national accounts aggregates are published
regularly through official publications and are available on the official website:
www.nsonepal.gov.np/national-accounts/.

1.2 Approaches used for National Accounts System in Nepal

The concepts, definitions and methodologies for compiling the national accounts is
guided by the SNA 2008. NSO as the main custodian for the preparing national accounts
statistics, produces the Gross Value Added (GVA) at both current and constant prices by
applying production and expenditure approaches independently. Therefore, there is
statistical discrepancy in GDP estimates i.e. difference between GDP estimates by two
approaches. Along with this, NSO also estimates income components of the economy.
Since there is no independent estimate for operating surplus/ mixed income, there is no
individual GDP by income approach.

1.3 Valuation of Output

Based on SNA 2008, there are two major types of output: market output and non-market
output and they are valued in different ways.

Market output is the normal situation in a market economy where producers make
decisions about what to produce and how much to produce in response to expected levels
of demand and expected costs of supply. (SNA 2008, para 6.95)

Non-market output is output undertaken by general government and non-profit
institution serving household (NPISHSs) that takes place in the absence of economically
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significant prices. A price is said to be not economically significant when it has little or
no influence on how much the producer is prepared to supply and is expected to have
only a marginal influence on the quantities demanded. (SNA 2008, para 6.97)

Market output produced for sale is preferred to estimate at basic prices, especially when
a system of value added tax (VAT), or similar deductible tax, is in operation. Output
produced by market producers for own final use should be valued at the average basic
prices of the same goods or services sold on the market. Non-market products are valued
on basis of cost of production for the products including consumption of fixed capital.

1.4 Gross Domestic Product by Economic Activities

GDP is the total value of goods and services produced in an economy within a defined
accounting period after deducting the cost of goods and services involved in the process
of production. In other words, it is equal to the sum of GVA of all resident production
units of the entire economic territory within a defined time period.

GV A= Output — Intermediate Consumption

Output is related to the unit of production and consists only of those goods or services
produced within an establishment that become available for use outside that
establishment.

Output includes:

1. Market Production: Goods and services produced for sale on the market.

2. Production for Final Use: Goods and services produced for own final use by the
producer.

3. Non-Market Production: Goods and services provided for free or at economically
insignificant prices.

Output includes market production, production for final use and non-market production.
The output is related to the unit of production. Output, therefore consists only of those
goods or services that are produced within an establishment that becomes available for
use of outside that establishment.

Intermediate consumption is the value of goods and services consumed as inputs in the
production process, excluding fixed assets. These goods and services may be either used



up or transformed during production. The consumption of fixed assets is not included in
intermediate consumption; it is recorded separately as consumption of fixed capital.

1.5 Valuation of GDP

GDP can be valued in several ways. The common valuation technique as recommended
by the SNA is being used for the valuation of the GDP. The GDP estimates are measured
at current and constant prices. The prices used in valuation process in national accounts
are basic prices, producers’ prices and purchasers' prices.

Output at current price is measured at the value prevailing at the time when the production
takes place. Transactions are valued at the actual price agreed upon by the transactors.
Market prices are the basic reference for valuation in the system. If market price is not
available, valuation is made as of the cost incurred in the process of production. The
current price estimates record the changes in the level of activity and prices.

GDP at constant price is measured on the basis of the prices of the base year. The purpose
of these types of estimates is to remove price effects (inflation) and to derive volume of
real transactions. The common methods of obtaining constant price estimates are
deflation and volume extrapolation. In the new series, the estimates of constant price is
made using year 2010/11 as a base period.

The output is measured mainly at basic price and the intermediate consumption is
measured at purchaser's price and thus, the value added is obtained at basic price. The
stock, capital formation and consumptions are measured in purchaser's price. Similarly,
imports and exports are to be valued at free on board (f.0.b.) price.

The accounting rule is based on accrual principal of recording and the valuation is on
market price. The real term of value added at basic price is used to estimate the GDP
growth. The nominal term value added is used to estimate the current size of economy
and to estimate the share of various industries in the economy. The relation of different
prices is presented in the following figure.
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1.6. Quarterly National Accounts

Quarterly national accounts (QNA) constitute a system of integrated quarterly time series
coordinated through an accounting framework. QNA are high-frequency indicators that
provide more timely picture of current economic developments than annual national
accounts and are more comprehensive than individual short-term indicators. QNA can
serve as a framework for assessing, analyzing, and monitoring the current economic
development of the economy. To meet this goal, QNA should be timely, coherent,
accurate, comprehensive, and reasonably detailed. The system of QNA adopts the same
principles, definitions, and structure as the annual national accounts.

The National Statistical Office (NSO) has been preparing and publishing the QNA since
the last decade. In line with the QNA system, NSO has compiled seasonally unadjusted
and adjusted constant estimates of gross domestic product (GDP) at basic prices by
industry.

Methodological Evolution

o Initial Compilation: In the initial years of compiling QNA, NSO followed the
SNA 1993 with the base year 2000/01.



e Rebasing in 2018/19: After rebasing in 2018/19, the SNA 2008 was applied for
compiling national accounts statistics, shifting the base year to 2010/11.
Therefore, NSO now has two series of QNA estimates with different base years.

QNA Series

1. First Series:

o Base Year: 2000/01
o Period: 2004/05 to the second quarter of 2018/19

2. Second Series:

o Base Year: 2010/11
o Period: From 2018/19 to date

1.7. National Accounts at Province

National accounts at province level are the provincial specification of the national
accounts that play a vital role in the formulation, implementation, and evaluation of
regional policies. Provincial macroeconomic indicators are useful for assessing social and
economic disparities within the provinces and for formulating long-term plans at the
provincial level.

The National Statistical Office has taken on the responsibility of providing macro-
economic aggregates at the provincial level and has initiated the estimation of Provincial
GDP starting from the fiscal year 2018/19. Considering Nepal's data supply system, a
top-down approach has been applied for disaggregating the national GDP to the
provincial level.

The top-down method of regionalization distributes industry-wise national aggregates to
the provincial level using appropriate indicators. The approach adopted in province level
is considered the best available under the current situation and follows international best
practices.

NSO has estimated both current and constant GDP for the seven provinces to meet the
needs of users. These estimates provide a comprehensive view of the economic
performance at the provincial level, aiding in the assessment of regional disparities and
the formulation of targeted economic policies for development.



CHAPTER II
Economic Activities, Sources of Data and Compilation

Methodology

The detail on the economic activities, their data sources, and adopted compilation
methodology of national accounts in Nepal are discussed in this chapter.

2.1 Economic Activities

National Accounts track the economic value created through the production process,
distributed as income to recipients, and then consumed, saved, or invested. These
transactions, known as non-financial transactions, are measured in monetary terms, even
when no such data exist (for example, where services are given for free, and values must
be imputed).

Key Concepts and Definitions

o Economic Activity: Refers to the use of inputs to produce outputs. The outputs
can be transferred or sold to other units (in market or non-market transactions),
placed in inventory, or used by the producing units for their own final use.
Economic activities include the production of goods and services for others but
exclude services provided for one's own consumption or to the same household
members, such as cooking food, cleaning clothes, and caring for children.

e Institutional Units: Economic entities capable of owning assets, incurring
liabilities, and engaging in economic activities and transactions with other entities.
These units are grouped into institutional sectors, which include households and
legal entities (general government, corporations, and non-profit institutions
serving households). Corporations are further classified into financial and non-
financial corporations.

o Institutional Sectors: There are five main sectors:

1. Households
2. General Government
3. Financial Corporations



4. Non-Financial Corporations
5. Non-Profit Institutions Serving Households

The resident institutional sectors together comprise the total economy of the
country, which also engages in transactions with the rest of the world.

Classification Systems

To facilitate the study of economic phenomena, ensure comparability, and provide
guidance for the development of national classification systems and the collection and
reporting of statistics according to economic activity categories, the United Nations
Statistics Division (UNSD) has provided the International Standard Industrial
Classification of all Economic Activities since 1948. The latest version being ISIC Rev.
4.0, which classifies all economic activities into 21 sections.

The system of national accounts in Nepal follows the SNA 2008 and ISIC Rev. 4. For
dissemination purposes of gross value added by ISIC, the sections S, T, U are merged
into a category called "other services."

Basic Economic Activities
The three basic economic activities recorded in the SNA are:

1. Production: The production of goods and services.
2. Consumption: The use of goods and services.
3. Accumulation: The process of increasing various forms of capital.

By adhering to these international standards and classifications, Nepal ensures that its
national accounts are consistent, comparable, and aligned with global practices,
facilitating a better understanding of its economic structure and performance.

2.2 Sources of Data
There are basically three types of data sources for the SNA. They are as following:

a. Censuses/ Surveys: Population census, agriculture census, manufacturing census
and economic census. The major censuses in Nepal are population census, agriculture
census, manufacturing census and economic census. Similarly, the major surveys like
living standards survey, labour force survey, distributive trade survey, costs of



production surveys are very useful for the compilation of the national accounts.
Likewise, the NSO conducts various small-scale studies each year.

b. Administrative Records: Administrative records of various organizations are major
data source of national accounts statistics. For example, the administrative records of
health facilities provide various indicators like patient flow, human resource, etc.
which are key indicators to estimate the output of health service. Similarly, the
administrative records of the Financial Comptroller General Office (FCGO) are main
source of government expenditures.

c. Studies/ Observations: Study reports as well as national or international journals
also provide data for the verification purpose. To some extent, the NSO has been
using the expert opinions or observations for data verification.

2.3 Compilation Methodology
There are three approaches for the estimation of National Accounts;

a. Production approach,
b. Expenditure approach and
c. Income approach

NSO has been using production and expenditure approaches to estimate GDP
individually. However, income approach could not be applied self-sufficiently. The
mixed income/ operating surplus are estimated residually.

2.3.1 Production Approach

Production approach is predominantly applied approach to estimate GDP in Nepal. SNA
2008 describes the GDP production as the difference of output and intermediate
consumption where the output is measured in basic price and the intermediate
consumption is measured in purchaser price. The GDP at purchaser price is estimated by
adding the net taxes on products to GDP at basic price.

GDP = Output - intermediate consumption + taxes less subsidies on products.  (2.1)

As discussed earlier there are 21 sections in ISIC Rev 4 and Nepal presents the national
accounts estimates under 18 major sections. A brief note on the data sources and methods
regarding these economic activities are described here in brief.



A. Agriculture, Forestry and Fishing

This section includes the exploitation of vegetal and animal natural resources, comprising
the activities of growing of crops, raising and breeding of animals, harvesting of timber
and other plants, animals or animal products from a farm or their natural habitats (ISIC
Rev 4, Section A). The growth of crops, trees, livestock which is organized, managed and
controlled by producing institutions or mostly households in the context of Nepal is
covered in this group. Output in agriculture is measured as being produced continuously
over the entire period of production and not simply at the moment of time when the
process is completed i.e. when the crops are harvested or animals are slaughtered.
Agriculture industry is grouped in to three major divisions-

a. Crop and animal production, hunting and related service activities
b. Forestry and logging, and
c. Fishing

Under this section, Gross value added for different divisions as mentioned above is
estimated separately and sum up for this section.

The Ministry of Agriculture and Livestock Development (MoALD) provides data on the
production of various crops, vegetables, fruits, nuts, and spices. Similarly, the Department
of Livestock supplies data on livestock products. The annual average prices of agricultural
products, as prepared by the NSO, are used to estimate agricultural gross output. Case
studies conducted by MoALD for different agricultural products at various times, along
with production cost surveys by NSO, are used to estimate inputs for these products. The
base year prices of agricultural products are used to derive estimates at constant prices.

The Department of Forest provides data for estimating forest products, including
firewood, logs, medicinal products, and other forest-related products. Case studies
conducted by the Department of Forest (DoF) at various times serve as the data source
for inputs, outputs, and capital formation. For community forestry, studies conducted by
DoF and the NSO are used to estimate the GVA and other national accounts aggregates.
However, there is insufficient information available on the prices of forest products.
Consequently, several exercises were conducted to adjust the prices and valuation of such
forest-based products. The base year prices of forest products are used to derive estimates
at constant prices.
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The estimates of fish products are obtained from MoALD. The estimation includes
production from both pond fish farming and catches from natural rivers. Information on
the cost structure of fish farming, based on small-scale studies conducted by the NSO, is
incorporated to estimate the GVA. For the estimates of GVA at constant prices, the base
year prices are used.

B. Mining and Quarrying

This section includes the extraction of minerals occurring naturally as solids (limestone,
coal and ores), liquids (petroleum) or gases (natural gas). This section also includes
quarrying of sand, stone and clays. Additionally, supplementary activities aimed at
preparing the crude materials for marketing, for example, crushing, grinding, cleaning,
sorting, concentrating ores are included in this section.

The estimates of output for mining products are based on administrative records provided
by the Department of Mining and Geology (DoMG). The input structure of mining
activities is also derived from the DoMG’s records. Information on quarrying activities iS
obtained from the share of quarrying products in construction. The cost composition of
construction activities by type is sourced from the benchmark survey on construction
composition conducted in 2005. Additionally, this survey also provided the input-output
structure of quarrying activities. The benchmark estimates of both mining and quarrying
are extrapolated by using their growth rates of royalty collected. The estimates of value
added at constant prices for this section is derived using the price index of construction
materials.

C. Manufacturing

This section includes the physical or chemical transformation of goods i.e. materials,
substances, or components into new products. The raw materials used in the production
process come from agriculture, forestry, fishing, mining, quarrying, and other
manufacturing activities. Additionally, substantial alteration, renovation, or
reconstruction of goods is generally considered to be part of manufacturing.

For compilation purpose, manufacturing activities are grouped into two major groups as
given below:

a. Modern and Small-scale manufacturing
b. Household manufacturing
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Each group comprises establishment and activities classified as per Nepal Standards
Industrial Classification (NSIC). The estimates of modern manufacturing are based on
the data provided by Census of Manufacturing Establishments (CME) 2011/12. The level
of output, input and other transactions are moved forward and backward for other years.
Manufacturing production and price indices prepared annually by the NSO are used to
estimate GVA at current and constant prices. The weights of these indices are based on
CME 2011/12. The estimates of gross value added and other transactions of small-scale
manufacturing are being estimated using manufacturing production and price indices
assuming constant pattern of inputs and outputs. The benchmark figure is moved using
manufacturing indices for other years ahead. To arrive at current price estimates,
manufacturing price index is used as an inflator.

The benchmark estimates of household manufacturing activities are based on Nepal
Living Standards Survey (NLSS) 2010/11 and moved for other years using growth of
households. Manufacturing production and producer’s price indices are used at
disaggregated level (NSIC group) for estimating GVA at current prices. Similarly,
estimates at constant price are derived using Manufacturing Producer Price Index (MPPI)
as a deflator.

D. Electricity and Gas

This section includes the activity of providing electric power, natural gas through a
permanent infrastructure (network) of lines, mains and pipes. The generation,
transmission and distribution of electric power are major activities of this section.

Output and input associated with generation, transmission and distribution of electricity
are obtained from the financial statements of Nepal Electricity Authority (NEA) and other
private electricity corporations. For small scale electricity units (micro- hydro), a
benchmark survey was conducted to estimate the level of their transactions. GVA and
other aggregates are obtained from the processing of financial statements.

Regarding the estimation of output of supply of gas, growth rate of bio gas plant is used
to extrapolate the base year value. Similarly, input output ratio as derived from the bio
gas survey at household level, is used to estimate gross value added.

The aggregate GVA of both electricity and gas at current price is deflated by annual
producer price index of electricity for constant price estimates.
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E. Water Supply; Sewerage, Waste Management and Remediation Activities

This section includes activities related to water collection, treatment and supply through
various means. Similarly, this section also includes the management (including
collection, treatment and disposal) of various forms of waste, such as solid or non-solid
industrial or household waste, as well as contaminated sites.

The estimates for the water supply activities are based on the financial statements of
Nepal Drinking Water and Sewage Corporation and Kathmandu Upatyaka Khanepani
Limited (KUKL) and water user groups.

In case of sewerage, waste management, the benchmark estimate is extrapolated by using
growth rate of establishments engaged. The producer price index of water as prepared by
the NSO is used as price deflator for the constant estimates.

F. Construction

This section includes all types of construction activities for buildings (residential and non-
residential buildings) and civil engineering works such as motorways, streets, bridges,
tunnels, railways etc. It also includes new work, repair, additions and alterations, the
erection of prefabricated buildings or structures on the site and also construction of a
temporary nature.

Construction activities are grouped into two major categories for the estimation of GVA:
Pakki (concrete) construction and Kachchi (Non-concrete) construction. The commodity
flow approach (use of total supply of construction materials e.g. domestic production and
imports) is used to estimates the output for Pakki construction activities. For the estimates
of GVA and other NA aggregates, result of benchmark study on the cost composition of
construction activities (2005) is used. The current price estimate is obtained using price
and volume indices of construction.

For Kachchi construction, different indicators such as length of earthen roads,
expenditure on household construction are used to estimate the output. The expenditure
made by households for muddy construction is estimated by extrapolating benchmark
estimate from the Nepal Living Standards Survey 2010/11. The growth rate of households
is used for extrapolation. Similarly, benchmark estimate of earthen road is extrapolated
by using growth in length of the earthen road in the current fiscal year.

The Input Price Index of Construction Sector as prepared by the NSO is used as a deflator
for constant estimate.
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G. Wholesale and Retail Trade; Repair of Motor Vehicles and Motorcycles

This section includes wholesale and retail sale of any type of goods and the rendering of
services incidental to the sale of these goods. It also includes the repair of motor vehicles
and motorcycles.

Activities under wholesale and retail trade cover the trading of agricultural products,
domestically manufactured products, and imported goods. Each activity is further
categorized into dealers' trade, wholesale trade, and retail trade. The commodity flow
approach is applied to estimate the GVA of these trades. The estimates of output for
trading activities are derived using the Distributive Trade Survey of 2008. Trading output
is estimated using mark-ups at a disaggregated level: NSIC three-digit levels for domestic
production of agricultural and manufactured commodities, and the harmonized
commodity classification system at the four-digit level for imported goods. The volume
of tradable goods for domestic production, especially agricultural production and
manufacturing goods produced by the informal sector, is estimated based on NLSS Il
data. The input structure for trading activities is obtained from the Distributive Trade
Survey of 2008.

Regarding the GVA of motor and motorcycle repair, the benchmark estimates are
extrapolated using the growth rates of establishments providing repair services.

The constant price estimate for trade and repair activities is obtained by deflating the
current price estimates using the respective components of the wholesale price index
(WPI) as prepared by the Nepal Rastra Bank.

H. Transportation and Storage

This section includes the provision of passenger or freight transport by road, rail, water
or air, pipeline etc. and associated activities such as terminal and parking facilities, cargo
handling, storage etc. In addition, the renting of transport equipment with driver or
operator as well as postal and courier activities are included in this section.

Three major types of transportation under operation in Nepal are land transportation, air
transportation and supporting transport activities. The activities of land transport are
further grouped into two categories: mechanized transportation and non-mechanized
transportation. Mechanized transportation comprises a variety of carriers — bus/ minibus,
tempo, microbus, Jeep/taxi, tourist vehicle, tractor, truck, tanker. Similarly, non-
mechanized transport includes rikshaw, push cart, cart etc. The survey on mechanized
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land transportation covering all types of transportation means provides detail information
on output, input and capital formation. The benchmark value is moved using number of
plying vehicles i.e. operated® each year for obtaining estimates for other years. A survey
was conducted by the NSO in 2003 to get benchmark estimates for non-mechanized land
transport activities.

The estimates of GVA and other aggregates of air transport activities are obtained from
the financial statements of air transport activities. For constant price estimates, current
values are deflated by the transport CPI.

Supporting transport activities include a variety of activities related to transportation of
passenger or freight via different mode of transport. Activities of travel agencies, the
survey provided details on output, input, capital formation and other aggregates. Number
of tourist arrivals is used as volume indicator for estimating GVA and other aggregates at
constant prices. Transport component of CPI is used as an inflator for the estimates at
current prices. Survey on freight services 2004 has been used as a benchmark for the
estimates of GVA and other NA aggregates. The total quantity of goods transported
during the year is used as an indicator for moving the benchmark value forward and
backward assuming constant input output structure. To arrive at the constant price
estimates, transport component of CPI is used as a deflator.

Storage activity includes the operation of storage facilities for all kinds of goods. The
gross value added and other aggregates are derived from the financial statement of Nepal
Transit and Warehouse Company. The study of Storage and Warehouse 2005 is used to
estimate GVA and other aggregates for other private storage and warehouse companies.
The commodity flow (volume) is used as an indicator /extrapolator to compute GVA and
other aggregates for other years. To arrive at the constant price estimates, transport CPI
has been used as a deflator.

In case of postal activities, the estimates of output and intermediate consumption of
governmental postal service activities are obtained directly from the FCGO. Similarly,
benchmark estimates from private courier survey is extrapolated using growth of service

! Information on the total cumulative number of vehicles available from Department of Transport is used
to estimate the number of vehicles in operation using the survey information on the lifetime of transport
vehicles by types. On the basis of the data on lifetime of vehicles, number of vehicles not in operation is
estimated and deducted each year from the total number to arrive at the number of vehicles that are in
operation.
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providers to come up with current GVA. To arrive at the constant price estimates, CPI of
the communication is used as a deflator.

I. Accommodation and Food Service

This section includes the provision of short-stay accommodation for visitors and other
travelers. and food and beverage service activities providing complete meals or drinks fit
for immediate consumption i.e. activities of hotels and restaurants.

The activities of hotels and restaurants are grouped into two major groups — hotels and
restaurants. Hotels of different types and levels such as star and non-star rated are
included in the estimation of GVA and other national accounts aggregates. For five star
and four-star hotels, individual financial statements are used for estimation process but
GVA for other category of hotels is estimated using outputs of Hotels and Lodges Survey,
2003. Number of tourist arrival is used as an indicator and volume extrapolator. For
restaurant category, benchmark estimate is derived from Restaurant Survey 2005 and then
extrapolated using household growth rate as a volume indicator. Similarly, the estimate
for unincorporated restaurant activities is derived processing the data from NLSS Il1I
survey. The constant price estimate for this sector is obtained deflating current price value
by the relevant component of CPI — restaurant meals.

J. Information and Communication

This section includes the production and distribution of information and cultural products:
publishing activities, including software publishing, motion picture and sound recording
activities, radio and TV broadcasting and programming activities, telecommunications
activities and information technology activities and other information service activities.
This section also covers computer programming, consultancy, data processing, hosting
and related activities; web portals etc.

Financial statement of Nepal Telecom Authority and other private telecommunication
corporations allows for the calculation of output, intermediate consumption, GVA and
capital formation at current prices. Constant price measures are obtained by deflating the
current value by the selected price index of communication component of CPI.

The benchmark estimates relating to the motion picture production, motion picture
projections, radio and TV activities are extrapolated using their number of establishments
providing services.
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The benchmark output and input of the computer programming, consultancy, data
processing, hosting and related activities; web portals etc. were estimated on the basis of
the studies associated with these activities. For current year estimation, growth in number
of establishment is used as an inflator.

Constant price estimates are obtained by deflating the current value by the selected price
index of communication component of CPI.

K. Financial and Insurance Activities

This section includes financial service activities, including insurance, reinsurance and
pension funding activities as well as activities to support financial services. This section
also includes the activities of holding assets, such as activities of holding companies and
the activities of trusts, funds and similar financial entities. In addition, this sector also
includes the financial activities of Citizen Investment Trust (CIT), Employees Provident
Fund (EPF) and other regulatory bodies of financial institutions such as stock exchange,
security board of Nepal, insurance authorities. Saving, Credit and multipurpose
cooperatives are also incorporated in this section.

The estimates associated with activities of central bank is obtained from the detail
financial statement of the Nepal Rastra Bank. In case of commercial bank and financial
institutions, they charged for the variety of services such as handling of cheques, currency
exchanges and they form the output of financial institutions. Their income is generated
from the charging high interest rate to the borrower and low interest rate to depositors.
This income constitutes the significant output of financial institutions, it is known as
Financial Intermediation Services Indirectly Measured in SNA 2008.

The transactions of the commercial banks, development banks, finance companies and
other credit granting agencies compiled by Nepal Rastra Bank are utilized and reclassified
these transactions according to SNA classifications for deriving GVA and other national
accounts estimates. In addition, financial statements of the respective agencies are also
processed and analyzed to get more information required for compiling the accounts. The
estimation of GVA and other related aggregates for insurance activities, financial
statements of insurance companies are utilized for estimation process. Similarly, activities
of auxiliary to financial intermediation- Nepal Stock exchange, security brokers, and
money changers are compiled using their records and financial statements. For the
constant estimates of banking sector, double deflation is applied. For other sectors, the
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constant estimates have been estimated using CPI of related activities and National Salary
and Wage Index (NSWI) of the financial sector as a deflator.

L. Real Estate Activities

This section includes acting as lessors, agents and/or brokers in one or more of the
following: selling or buying real estate, renting real estate and leased property, providing
other real estate services such as appraising real estate or acting as real estate sub-agents.
Activities in this section may be carried out on own or and may be done on a fee or
contract basis.

Real estate activities are grouped into three major types- organized real estate, own
account housing activities, real estate companies and land developer companies. To cover
the activities of organized real estate, a benchmark survey was conducted by the NSO.
Based on this survey, data on output, input and other transactions are obtained for the
base year 2010/11. The benchmark estimates are moved forward using the number of real
estate agencies involved in the production of real estate services. To arrive at the constant
price estimates, housing component of CPI is used as a deflator.

Buying, Selling and Renting Services: Renting services include renting and operating
of self-owned or leased real estate such as apartment buildings dwelling, land, and
residential and non-residential buildings. The estimates of renting activities are based on
the benchmark study on Renting Activities in 2017/18. The study provides detail
information on output, input, and capital formation etc. for the base year 2010/11.

Owner-Occupied Dwelling Service: For the owner-occupied dwelling service NLSS
provides required data for actual and imputed rental activities. In addition, NLSS provides
the actual rents for the rented residential units. Inputs of such dwellings are estimated
from the minor repair and maintenance costs per square meter obtained from same NLSS
data sources and number of stock of dwellings at the same year. The rental value for all
dwellings includes the dwellings owner occupied as well as dwellings offered by
government enterprises or institutions to their employees. To arrive at estimates other
than benchmark year, growth rate of population obtained from national population
census. The housing component of CPI is used for the estimates of GVA at constant
prices.
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M. Professional, Scientific and Technical Activities

This section includes specialized professional, scientific and technical activities. These
activities require a high degree of training, and make specialized knowledge and skills
available to users i.e. legal and accounting activities, activities of management
consultancy, auditing, architectural and engineering activities; advertising, veterinary
activities, photographic and scientific research and development etc.

The benchmark estimates of all economic activities under this section were estimated on
the basis of economic census 2018 and benchmark survey/studies. For current estimation
of GVA for different activities, gross output is extrapolated using number of
establishments engaged in these activities. For constant estimates, non-food CPI is used
as a deflator.

N. Administrative and Support Service Activities

This section includes a variety of activities that support general business operations.
These activities differ from those in section M, since their primary purpose is not the
transfer of specialized knowledge. Rental and leasing activities, activities of employment
placement agencies, travel agency, tour operator, reservation service and related
activities, security and investigation activities, general cleaning of buildings, office
administrative support and other business support activities, Photocopy service,
packaging activities etc.

Renting services include renting of a range of machinery, equipment personal and
household goods. The benchmark estimates of all economic activities under this section
were estimated on the basis of economic census 2018 and benchmark survey/studies. For
current estimation of GVA for different activities, gross output is extrapolated using
number of establishments engaged in these activities. For constant estimates, non-food
CPl is used as a deflator.

O. Public Administration and Defence; Compulsory Social Security

This section includes activities of a governmental nature, normally carried out by the
public administration. This includes the enactment and judicial interpretation of laws and
their pursuant regulation, as well as the administration of programmes based on them,
legislative activities, taxation, national defence, public order and safety, immigration
services, foreign affairs and the administration of government programmes. This section
also includes compulsory social security activities.
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The SNA 2008 recommends that value of output of the government sector should include
all their costs, intermediate consumption and all elements of value added. Such output of
the government, along with intermediate consumption are obtained from administrative
report of the FCGO. This report provides the government expenditures by the
classification of the functions of government (COFOG). The valuation of these estimates
is based on the principle of the valuation of non-market goods and services. The
government expenditure data are reclassified as below.

Output for General Government = Compensation of Employees + Intermediate
Consumptions + Consumption of Fixed Capital (2.2)

For the constant estimates, double deflation is applied. The Salary index of public
administration is used to deflate output of the government under this section. And the
intermediate consumption is deflated using CPI of other services.

P. Education

This section includes education at any level or for any profession, oral or written as well
as by radio and television or other means of communication. It also includes education
by the different institutions in the regular school, military schools and academies system
at its different levels as well as adult education, literacy programmes etc. This section
covers public as well as private education.

In the estimation process, this section is divided in two parts: Public education and private
education. For public education, public expenditure made by general government is
obtained from FCGO. Expenditures are allocated to functional code of COFOG. GVA at
current basic price of public education is estimated on the basis of these data. For the
constant value of the GVA, double deflation is applied as in public administration section.

For private education service activities, benchmark estimates of Gross output as obtained
from Private Education Survey 2014, is extrapolated by using number of students
studying at all levels of private educational institutions as obtained from Education
Management Information System (EMIS)/FLASH report. Similarly, education services
provided by other institutions i.e. coaching institutions, tuition centres etc. are included
using the information collected by the survey/ study of educational institutions. The
aggregate output of the private sector is extrapolated using the number of students
enrolled in different level of educational institutions to get estimates for other years. To
arrive at the constant price estimates, education component of CPI is used as a deflator.
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Q. Human health and social work activities

This section includes the provision of health and social work activities. Activities include
a wide range of activities, starting from health care provided by trained medical
professionals in hospitals and other facilities, over residential care activities that still
involve a degree of health care activities to social work activities without any involvement
of health care professionals.

Health services are provided by two main sectors: Government and private. The data
required for estimating GVA of the government sector is obtained from FCGO and
estimate on the basis of cost of production approach. For the constant value of the GVA,
double deflation is applied as in education section.

For private health services, there are benchmark estimates from Census of Private Health
Hospital (2013) and different surveys/ study on private clinics, dental services,
pathologies etc. (2018). An aggregate benchmark estimate of private health services is
extrapolated for other years using the number of indoor as well as outdoor patients as
obtained from Health Management Information System (HMIS). The component of CPI
for the health services is used as a deflator to arrive at the constant price estimate of
private health services.

R. Arts, entertainment and recreation

This section includes a wide range of activities to meet varied cultural, entertainment and
recreational interests of the general public, including live performances, operation of
museum sites, gambling, sports and recreation activities.

The GVA of this section under the government is estimated on the basis of the
government expenditures as obtained from the FCGO. In case of Private sector’s
contribution to the GVA of these activities, the benchmark estimates as derived from the
economic census 2018, and are moved back and forth for other years using the number
of those related establishments. The constant estimates of these activities are derived
using CPI of other services.

S. Other Service Activities

This section includes the activities of membership organizations, the repair of computers
and personal and household goods and a variety of personal service activities not covered
elsewhere in the classification.
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The GVA of this section is estimated on the basis of benchmark estimates as derived from
the NPISH surveys (2009), other surveys such as dry cleaning and the economic census
2018. These benchmark estimates are moved back and forth for other years’ GVA
estimates using the number of those related establishments. The constant estimates of
these activities are derived deflating the current value by services component of CPI.

T. Activities of Households as Employers; Undifferentiated Goods- and Services-
Producing Activities of Households for own use

This class includes: activities of households as employers of domestic personnel such as
maids, cooks, waiters, valets, butlers, laundresses, gardeners, gatekeepers, stable-lads,
chauffeurs, caretakers, governesses, babysitters, tutors, secretaries etc.

The major source of data on these activities is the Nepal Living Standard Survey (NLSS).
Based on the NLSS, the benchmark estimates for GVA were estimated and extrapolated
by using growth rate of households for current year’s estimates. CPI for other services is
used for obtaining the constant estimate.

U. Activities of Extraterritorial Organizations and Bodies

This class includes activities of international organizations such as the United Nations
and the specialized agencies of the United Nations system, regional bodies etc., the
International Monetary Fund, the World Bank, the World Customs Organization, the
Organization for Economic Co-operation and Development, the Organization of
Petroleum Exportin

All the activities under this section have not taken in to accounts in the system of national
accounts in Nepal.

2.3.2 Expenditure Approach

The expenditure approach to GDP includes household final consumption expenditure,
government consumption expenditure, gross fixed capital formation, changes in
inventories, and net exports. The NSO initiated to estimate GDP individually by this
approach after the latest rebasing 2010/11.

GDP calculated using the expenditure approach at market prices is estimated as follows:

GDP = Final consumption + Gross capital formation + Export — Import (2.3)
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Final Consumption Expenditure

It includes consumption of goods and services by residents to satisfy individual wants and
social needs. Additionally, goods and services bought from the market, produced for own
use, obtained through bartering or received in kind for other individuals are included in
the final consumption expenditure. Households, government and non-profit institutions
serving households ((NPISHs) do final consumption of goods and services. But
corporations do not have any final consumption expenditure.

Final consumption expenditure is divided into the following three categories.

a) Private Final consumption expenditure;
b) Final consumption expenditure of general government;

c) Final consumption expenditure of non-profit institutions serving households
(NPISH).

Private Final Consumption Expenditure (PFCE)

Private final consumption expenditure expresses the expenditures that households
actually made for their own final consumption. The PFCE refers to the final consumption
expenditure of households in the domestic market, including the final consumption
expenditure of resident households abroad, minus the final consumption expenditure in
the domestic market of non-resident households. It covers the final consumption
expenditure of resident households, including those temporarily stationed abroad. The
final consumption expenditure of non-profit institutions serving households, valued in
terms of operating expenses, is also included under PFCE. Additionally, PFCE
encompasses goods and services received as income in kind, commodities purchased on
credit, and goods and services produced for own consumption.

The PFCE for the current year is estimated by inflating the benchmark estimates with CPI
and growth of population.

The level and structure of private consumption are estimated using household
consumption data from the NLSS-111. Private consumption expenditure is grouped into
three major categories: food consumption, non-food consumption, and services.

Net consumption expenditure of non-residents and residents abroad is estimated using
balance of payments statistics.
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The household consumption of the food, non-food and services at constant prices are
estimated with deflating by related CPI.

Final Consumption Expenditure of General Government

The general government sector consists mainly of federal, provincial and local
government units in Nepal. In addition to these units, it also includes non-profit
institutions serving government (NPISG). These NPISGs are engaged in non-market
production and are controlled and financed mainly by government units.

General government final consumption expenditure consists of expenditure incurred by
government in its production of non-market final goods and services (except GFCF) and
market goods and services provided as social transfers in kind. The final consumption
expenditure of the general government is broken down by purpose and by types of service
in line with COFOG into individual consumption and collective consumption.

An individual consumption reflects expenditures incurred by government on behalf of an
individual household for food, health, housing, education etc. This category of
expenditure is equal to social transfers in kind from government to households and so
includes expenditure by government on market goods and services provided to
households.

A collective consumption is the expenditure made by the government for the benefit of
society as a whole, or large parts of society i.e. public services, defence, school, hospital
etc.

Data required for the estimation of general government final consumption expenditure is
obtained from the FCGO.

Government final consumption expenditure = Total government output-goods and
services sold on the market +goods and services purchased to be provided for free to the
population. (2.4)

Overall government consumption at constant prices is estimated by deflating with the
aggregate CPI.

Consumption Expenditure of Non-profit Institutions Serving Households (NPISH)

The activities of all types of Non-Profit Institutions Serving Households (NPISHSs) fall
under the scope of NPISH and include research and scientific services, education services,
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health services, welfare services, recreational, cultural, and related services, religious
services, services of professional and labor organizations, civic associations, and
miscellaneous services not elsewhere classified.

Since Non-Profit Institutions Serving Households (NPISHs) produce non-market
services, their consumption is defined similarly to that of the general government sector.

The benchmark estimate for the level of consumption of NPISHSs is derived from survey
on NPISHs. Based on the survey data, a ratio estimate is made for other years using the
number of NPISHs as an extrapolator. For the estimate of consumption of NPISHs at
constant prices, the overall CPI is used.

Actual Final Consumption Expenditure of Household

Actual final consumption of households is the value of the consumption of goods and
services acquired by households, whether by purchase in general, or by transfer from
government units or NPISHSs, and used by them for the satisfaction of their needs and
wants; it is derived from their final consumption expenditure by adding the value of social
transfers in kind receivable.

The actual final consumption expenditure of household is the sum of private final
consumption expenditure, individual final consumption expenditures of the general
government, and final consumption expenditure of the NPISH.

Gross Capital Formation

Gross capital formation is the investment in capital goods. It includes produced capital
goods (machinery, buildings, roads, etc.) and improvements to non-produced assets. It
also measures the additions to the capital stock of buildings, equipment and inventories,
i.e. the additions to the capacity to produce more goods and income in the future. Gross
capital formation which is a major factor in changing the values of non-financial assets
in the economy includes:

a) Gross fixed capital formation;
b) Changes in inventories;
c) Acquisition less disposals of valuables (like jewelry and works of art).

Gross capital formation = Gross fixed capital formation + Change in inventories +
Acquisition less disposal of valuables. (2.5)
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Gross fixed capital formation includes output of all type construction, expenditures on
domestically produced and imported machinery and equipment, value of livestock and
cultivated trees, expenditures on research and development and weapons system.

In the process of estimating the gross fixed capital formation, total investment of the
economy on capital goods i.e. machinery and equipment is estimated on the basis of value
of imported and domestically produced machinery and equipment. The value of imported
capital goods is obtained from NRB whereas domestically produced such goods are
estimated using manufacturing producer price index as well as manufacturing production
index of related capital goods.

Regarding the value of livestock and cultivated trees, the benchmark estimate is
extrapolated using number of breeding livestock as provided by the MoALD and trend of
cultivated trees.

The investment made by the government on the GFCF is estimated on the basis of the
COFOG data. Similarly, the investment of state-owned enterprises on the GFCF is
estimated on the basis of their annual reports.

Changes in inventories: Changes in inventories (or stocks) are defined as the difference
between additions to and withdrawals from inventories. In national accounts they consist
of changes in:

e stocks of outputs that are still held by the units that produced them prior to their
being further processed, sold, delivered to other units or used in other ways;

e stocks of products acquired from other units that are intended to be used later for
intermediate consumption or for resale without further processing;

e work in progress, which are goods being processed but not yet delivered to the
user at the end of the accounting period,;

e strategic stocks managed by government authorities (food, oil, stocks for market
intervention).

The value of acquisition less disposal of valuable goods is included in change in
inventories. The benchmark value of change in inventories for current year is estimated
extrapolating using study reports as well as annual reports of various state-owned
enterprises. The constant estimate of the part is obtained deflating with WPI of imported
goods.
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Estimate of private GFCF is estimated as a residual i.e. after deducting government GFCF
and state-owned enterprises GFCF from the total.

Exports and imports of Goods and Services

Exports of goods and services consist of sales, barter, or gifts or grants, of goods and
services from resident to non-residents, while imports consist of purchases, barter or
receipts of gifts or grants, of goods and services by resident from non-residents. NRB
provides data on exports and imports of goods and services. at f.0.b. prices.

2.3.3 Income Approach

The income approach for estimating a country's GDP is based on the accounting principle
that all economic expenses should equal the total income generated by the production of
all the goods and services in an economy. The income approach assumes that all income
must come from one of the four main factors of production: land, labor, entrepreneurship,
and capital.

The income approach covers all income generated by residents or corporations in the
production of goods and services. GDP by income approach is estimated by using the
following equation.

GDP = Compensation of employees + Operating surplus/ mixed income + Taxes less
subsidies on production and imports (2.6)

® Compensation of employees shows the return to labour

® Operating surplus shows the return to capital/ Mixed income refers to the income
of unincorporated businesses

® Taxes less subsidies on production shows how much is appropriated by government

Compensation of Employees (CE)

Compensation of employees is defined as the total remuneration, in cash or in kind,
payable by an enterprise to an employee in return for work done by the latter during the
accounting period. Compensation of employees represents the income generated in the
production of goods and services accruing to the labour factor of production, is comprised
of two components: wages and salaries; and employers’ social contributions.
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Compensation of employee in government sector is obtained from the information
provided by FCGO whereas the compensation of employee for private sectors is
estimated on the basis of various surveys and census like census on manufacturing
establishment, labour force surveys and living standards surveys.

Gross Operating Surplus

Gross operating surplus can be interpreted as the compensation owed to capital from the
production of goods and services. In its simplest terms it is the value of goods and services
produced (output) less intermediate consumption (inputs) less compensation of
employees less taxes on production. It can be thought of as the income left over for the
owners of the capital once they have paid for their inputs, their workers and the
government.

There are two components to gross operating surplus:

® Consumption of Fixed Capital, which represents the income that needs to be
generated in order to replace the capital that is used up in the production process.
CFC represents the decline in the value of the produced capital stock due to normal
damage and obsolescence, and wear and tear from the use of the assets in production

® Net Operating Surplus, which represents the income that is payable to the owners
of capital once they have accounted for the capital that was used up in the production
process.

Mixed Income

Mixed income refers to the income of unincorporated businesses that are generated from
their productive activity. “Mixed”, because it includes remuneration of both capital and
labour services and it is impossible to separate the two, given that the accounting records
of the unincorporated business and households are not separated.

In Nepal's system of national accounts, the operating surplus/mixed income is currently
estimated using a residual method.

Taxes

Taxes are compulsory, unrequited payments, in cash or in kind, made by institutional
units to government units. Taxes on products is a tax payable per unit of some good or
service consumed. For example: Value Added Tax (VAT), excise duty, custom import
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duties etc. Taxes on production consist of all taxes except taxes on products that
enterprises incur as a result of engaging in production. Examples include natural resources
licences and taxes, payroll taxes, real property taxes, permits and fees etc.

Subsidies

Subsidies are current unrequited payments that government units, including non-resident
government units, make to enterprises on the basis of the levels of their production
activities or the quantities or values of the goods or services that they produce, sell or
import. Subsidies on products is a subsidy payable per unit of a good or service
consumed. Subsidies on production consist of subsidies except subsidies on products
that resident enterprises may receive as a consequence of engaging in production.
Subsidies are subtracted in the calculation of gross domestic product.

In Nepal's system of national accounts, figures of Taxes and subsidies are obtained from
Ministry of Finance/ NRB. Constant estimates of taxes less subsidies is obtained by
deflating with WPI and CPI i.e. current estimates of import duties, excise duties and VAT
are deflated with WPI of imported goods, WPI of manufactured goods, and CPI of
restaurants and beverage respectively.

Gross National Income (GNI)

Gross national income is estimated by net additions of primary incomes (payable to the
ROW and primary income receivable) to GDP from non-resident units. In other words,
GNI is equal to GDP less compensation of employees, property income, taxes on
production paid to the ROW and plus corresponding items received from ROW.

GNI = GDP + Compensation of employees and property income from the rest of the
world — Compensation of employees and property income to the rest of the world (2.7)

These payments are recorded in the balance of payments (BOP) in the Primary Income
Account. Hence, the estimates of net primary incomes are provided by the Nepal Rastra
Bank.

Gross National Disposal Income (GNDI)

Gross national disposable income is equal to GNI plus current transfers receivable from
the units of the rest of the world fewer current transfers payable to non-resident units,
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GNDI measures the income available to the economy for final consumption and gross
saving.

GNDI = GNI + Current transfers from the ROW- Current transfers to ROW. (2.8)

Transfers instead include mostly donations, grants, and remittances. These transfers are
recorded in the balance of payments in the Secondary Income Account. The Secondary
Income Balance (SIB) is the difference between the transfers received from the rest of the
world and the transfers that the economy makes to the rest of the world. The figures in
relation with the transfers is available from the Nepal Rastra Bank.

Gross National Saving

Saving is derived as a balancing item subtracting final consumption expenditure from the
disposable income. Saving represents that part of disposable income that is not spent on
final consumption of goods and services.

S = GNDI - Final Consumption Expenditure (2.9)

Capital transfers are transactions in which the ownership of an asset (other than cash and
inventories) is transferred from one institutional unit to another, in which cash is
transferred to enable the recipient to acquire another asset.

Hence, Gross national saving (GNS) is a measure of an economy's saving that is available
to support its fixed assets.

Net Lending and Borrowing (Resource Gap)

The balancing item of the capital account, described as net lending /borrowing is known
as saving plus capital transfers receivable minus capital transfers payable minus the value
of acquisitions less disposals of non-financial assets. When the economy is in lending
position or the value is positive, it represents that part of disposable income that is not
spent on consumption of goods and services can be used to acquire non-financial or
financial assets.

The economic interpretation of the resource gap centers on its role as a metric indicating
the balance between the economy's savings and its investment needs over a specific
period. A positive resource gap signifies that national savings exceed domestic
investment, allowing for potential capital exports or a reduction in foreign borrowing.
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This surplus can stimulate economic growth by enabling increased investment in
infrastructure, technology, and human capital. In contrast, a negative resource gap
indicates insufficient savings to fund desired levels of investment, necessitating
borrowing or attracting foreign investment to bridge the deficit. This deficit may indicate
economic vulnerability to external shocks or changes in investor sentiment.

Net lending (+)/ net borrowing (-) = ((Gross national saving + capital transfers net,
receivable from abroad) - gross fixed capital formation - change in inventories -
acquisitions less disposals of valuables - acquisitions less disposals of non-produced non-
financial assets. (2.10)

In summary, the resource gap is a critical economic indicator that reflects the balance
between national savings and investment. It provides insights into a country's economic
health, growth potential, and the sustainability of its economic policies.

2.4 Quarterly National Accounts

In the system of the QNA, NSO has followed the production approach to come up with
the industry level quarterly estimates. Volume Indicators at the sub industries level have
been used to more extent and benchmarking is done using the annual published constant
GVA for the respective industries in order to make consistent with the annual GDP. The
quarterly estimates hence derived from such benchmarking for individual industries are
summed to get quarterly estimates.

The seasonally unadjusted estimates are prepared on the basis of benchmarking
technique, namely Denton’s technique. Similarly, ARIMA-X12 as developed by the IMF
is applied to estimate seasonally adjusted quarterly GDP.

Benchmarking

Benchmarking methodology is used in order to derive the unadjusted figures of quarterly
national accounts. Pro-rata distribution and proportional Denton techniques are used for
the benchmarking purpose. Due to the step problem faced using the pro-rata distribution
technique, proportional Denton technique is used for the benchmarking. For the
proportional Denton, inbuilt excel function i.e. XLPBM is used in order to derive the
quarterly estimates. In the QNA. The seasonally unadjusted QNA estimates are used for
year-on-year comparison.
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Seasonal Adjustment

Seasonal adjustment is the process of removing seasonal and calendar effects from a time
series. In a broad sense, seasonal adjustment comprises the removal of both within-a-year
seasonal movements and the influence of calendar effects (such as the different number
of working days or moving holidays). By removing the repeated impact of these effects,
seasonally adjusted data highlight the underlying long-term trend and short-run
innovations in the series. There are so many software and techniques to do seasonal
adjustment. The National Statistics of Nepal has been using the X12-ARIMA software
for seasonal adjustment purpose. The seasonally adjusted QNA estimates in generally
used to compare quarter to quarter.

2.5 National Accounts at Province
There are three methods of compiling provincial accounts

a. Bottom-up approach,
b. Top-down method and
c. Mixed method

A bottom-up approach involves estimating regional aggregates based on information
directly collected from local Kind of Activity Units (KAUs). When complete data from
local KAUEs is unavailable, a pseudo bottom-up method can be applied. In this method,
data for local KAUs is estimated from enterprise, KAU, or local unit data using regional
indicators. These estimates are then aggregated to obtain regional totals, similar to the
standard bottom-up method. This approach is particularly useful for multi-regional
enterprises or KAUS.

NSO is follow the top-down method to estimate the provincial GDP. According to this
method, national level estimates of the value added are divided proportionally to all seven
provinces using appropriate indicators. Then the total value addition of all industrial
sectors is to be presented as Provincial Gross Domestic Product - PGDP. The current and
constant price estimates are assigned to the respective provinces and then other derived
statistics are computed. In order to disaggregate the national figure, various indicators are
used. Indicators are collected from various sources such as census, sample surveys,
administrative records and so on. Nevertheless, the indicators of the current year are only
based on six to nine months data while for the revision of previous year's estimate, year-
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wide indicators are used. Therefore, as in the national GDP estimation practice, the
provincial GDP also undergoes for three-years revision practices.

Based on data availability and international practices, the NSO has compiled provincial
national accounts using a production-based top-down method. The national Gross Value
Added at current basic prices for different economic sectors has been disaggregated at the
provincial level using appropriate indicators. These indicators are selected from available
data sources and are intended to be representative of the variable being estimated.

Consumer Price Indices for the Mountain, Hill, Terai, and Kathmandu Valley regions, as
published by the Nepal Rastra Bank (NRB), have been used to construct province-wise
deflators. Appropriate weights are assigned to the respective provinces, and then the
national deflator for the related sector is distributed to the provinces.
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CHAPTER I
National Accounts Estimation by Production Approach

This chapter provides the estimates of gross value added by economic activities at current
and constant prices by production approach following the System of National Accounts
2008 (SNA, 2008).2 The national accounts estimate consist of broad economic sectors
(primary, secondary and tertiary) sectors and 21 industrial sectors according to ISIC rev
4.3 For reporting clarity, these industries are aggregated into 18 industrial groups, with
the last three service sectors consolidated under 'other services'. Since Nepal adopting
the three years revision practice in national accounts statistics, these results are based on
the preliminary estimate of 2023/24, revised estimate of 2022/23 and final estimate of
2021/22.

The preliminary estimate of the National Accounts shows that the overall annual growth
rate of GDP at purchaser’s price is 3.87 percent in the fiscal year 2023/24 which is bigger
than 1.95 percent growth in 2022/23 and smaller than 5.63 percent growth in 2021/22.
Moreover, the annual GDP growth rate at basic price is 3.54 percent in the fiscal year
2023/24, 2.31 percent growth in 2022/23 and 5.28 percent growth in 2021/22 (Figure 3.1).

2 The System of National Accounts, 2008 (2008 SNA)

3 International Standard Industrial Classification of All Economic Activities Revision 4, ISIC rev. 4
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Figure 3.1 Annual growth rate of GDP
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In the fiscal year 2023/24, among aggregated eighteen industries, 16 industries depicts
positive growth rates while two industries, Manufacturing (-1.6%) and Construction
(-2.07%), experienced negative growth in their gross value added (see Annex 1, Table 1).
Notably, three industries—Accommodation and food service activities, Electricity and
gas, and Transportation and storage—achieved double-digit growth rates.
Accommodation and food service activities led with the highest growth rate at (21.84%),
followed by electricity and gas at (17.44%), Transportation and storage at (11.89%),
Financial and insurance activities at (7.80%), and Human health and social work activities
at (5.52%), respectively, among all the sectors.

3.1 Gross output (GO) and Intermediate Consumption (1C)

The total value of gross output at current basic price for the Nepalese economy as a whole
is estimated to be around Rs. 8752 billion for the year 2023/24 (Annex 1, Table 2). Among
the major industrial divisions, agriculture, forestry and fishing has the highest share in
gross output (Rs.1624 billion) followed by manufacturing sectors (Rs. 1018 billion)
whereas mining and quarrying has the lowest share in gross output (Rs. 30 billion).
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achieve higher gross value added-output ratios, which accelerate value chain integration.
Competitiveness is also evaluated using input-output ratios. In a 14-years period, from
the base year 2010/11 to current fiscal year 2023/24, the economy's aggregate 1C to output
ratio increases marginally from 41.82% to 42.30%. The economy's aggregate IC and
output ratio in 2022/23 was 42.33% and 42.42% in 2021/22 showing a slight increment
in its competency after fiscal year 2018/19 (Figure 3.2).

3.2 Gross Value Added and Composition of GDP

The gross value added is measured in current as well as constant prices. The current price
measure is used to find the size and composition of the economy where as the constant
price measure is used to analyze the performance of the economy overtime. A brief
picture on GVA at current and constant prices is given below.

3.2.1 GVA at Current Prices

The gross value added for each industry are independently estimated at current basic
price. The total GVA of all sectors is the gross domestic product of the economy at current
basic price. The GDP at current basic price for the economy is estimated to be Rs. 5050
billion for the year 2023/24 (See Annex 1, Table 4). The GDP at current purchasers' prices
is estimated to be Rs.5704 billion for the same time period. Among the industries,
Agriculture, forestry and fishing augmented the highest level of gross value added Rs.
1216 billion followed by Wholesale and retail trade; repair of motor vehicles and
motorcycles (Rs. 698 billion) and public administration and defence; compulsory social
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security (Rs. 486 billion). The estimation shows that water supply; sewerage and waste
management section has the least level of gross value added Rs. 22 billion.

The composition in the total GVA reveals the corresponding weights of each of the
industrial classification of economic activities (Annex 1, Table 12). Agriculture, forestry
and fishing is the most dominant industry in the Nepalese economy as it deserves 24.09
percent share in the total GVA in the current fiscal year. Wholesale and retail trade
signifies the second highest share in GVA (13.84%) followed by public administration
and defence; compulsory social security (9.63%). Although the share of water supply;
sewerage and waste management sector industry in the total GVA is the lowest (0.44%).

Out of the total gross value added at current price, tertiary sector contributes the highest
amount of Rs.3176 billion followed by primary sector Rs 1240 billion and then by
secondary sector Rs 632 billion at current basic price. The composition of total GVA
comprises 62.9 percent share of tertiary sector followed by primary sector 24.6 percent
and then by secondary sector 12.5 percent (Annex 1, Table 10). The time series data over
the composition of GVA indicates gradual transformation of the economy from
agriculture based towards service based as the percentage share of the tertiary sector on
GDP is increasing overtime.

3.2.2 GVA at Constant Prices

The GDP at constant basic prices for the economy is projected to be Rs. 2398 billion in
the fiscal year 2023/24 (see Annex 1, Table 5). In the base period 2010/11, this figure
was Rs. 1436 billion. Accurately assessing the economy's performance requires adjusting
for inflation's impact on its estimates. National Accounts estimates at constant prices are
essential for making informed decisions about the economy's performance. These
constant price estimates gauge economic variables based on prices from a specified base
year. In the past 14 years, the economy has grown approximately 167 percent in real
terms. The preliminary GDP estimate at constant purchasers' prices is Rs. 2678 billion for
2023/24, compared to Rs. 2579 billion in 2022/23 and Rs. 2529 billion in 2021/22.

In terms of industrial classifications, Agriculture, forestry, and fishing exhibit the highest
gross value added at Rs. 701 billion, followed by Wholesale and retail trade; repair of
motor vehicles and motorcycles at Rs. 34 billion, and Real estate activities at Rs. 188
billion. Conversely, the other services sector shows the lowest gross value added at Rs.
11 billion.
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3.3 Estimation by Broad Industrial Group

The industry is divided into two main sectors: agriculture and non-agriculture. The
agriculture sector encompasses activities related to agriculture, forestry, and fishing,
while the remaining seventeen industries as presented in the table released by NSO fall
under the non-agriculture sector. The estimated GVA growth for the agricultural sector
in fiscal year 2023/24 is 3.05%, whereas the non-agriculture sector is expected to grow
by 3.75%. Favorable climatic conditions and timely rainfall during the summer cropping
season, coupled with access to fertilizers and pesticides, contribute positively to the
sector's growth. However, inadequate rainfall during the winter season adversely affects
agricultural production.

Furthermore, the entire industrial sector is classified into three major categories: the
primary sector, the secondary sector, and the tertiary sector. Out of the total gross value
added at current price, tertiary sector deserves the highest amount of Rs.3176 billion
followed by primary sector Rs 1240 billion and then by secondary sector Rs 632 billion

at current basic
Figure 3.3 Share of the broad industrial group
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(Figure 3.3). The

time series data over the composition of GVA indicates gradual transformation of the
economy from agriculture based towards service based as the percentage share of the
tertiary sector on GDP is increasing overtime. Subsequent sections present detailed
findings concerning these sectors and the specific industries within each category.
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3.4 Primary Sector

The primary sector encompasses agriculture, forestry, fishing (section A), and mining,
and quarrying industries (section B). The sector's contribution to GDP was estimated at
24.6% in 2023/24, slightly varying from 24.4% in 2022/23 and 25.0% in 2021/22.
Preliminary estimates indicate GVA growth rate of 3.03% for the primary sector in fiscal
year 2023/24, followed by the growth rates of 2.72% in 2022/23 and 2.50% in 2021/22
(Anex 1, Table 10).

3.4.1 Agriculture, Forestry and Fishing

Agriculture, forestry, and fishing play pivotal role within the primary sector of Nepal's
economy. This sector holds substantial prominence in economic activity. Estimation
shows that the contribution of this sector in GDP is 24.09% in 2023/24, showing slight
variation from 23.92% in the previous year and 24.46% in fiscal year 2021/22 (Anex 1,
Table 12).

The preliminary estimates indicate that the gross output of this sector in current basic
price is Rs. 1624 billion in this fiscal year 2023/24 followed by revised estimate Rs. 1510
billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output ratio
of 0.25 in this fiscal year 2023/24 slightly increase from 0.249 in last period.

In the current fiscal year 2023/24, the GVA of agriculture, forestry, and fishing at current
basic prices amounts to

around Rs. 1217 billion, Figure 3.4 Annual growth rate of
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with increase in fruits, cash crops and livestock item, contribute positively to sectoral
growth. However, inadequate winter rainfall adversely affects agricultural production for
winter crops to some extent.

3.4.2 Mining and Quarrying

Mining and quarrying represent the second industry within the primary sector, making
very minimal contribution to the national economy. The estimate indicates that this
sector's contribution in GDP is 0.47% in 2023/24, slightly declining from 0.51% the
previous year and 0.55% in fiscal year 2021/22 (Annex 1, Table 12).

The preliminary estimates indicate that the gross output of this sector in current basic
price is Rs. 30 billion in this fiscal year 2023/24 followed by revised estimate Rs. 30
billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output ratio
of 0.219 in this fiscal year 2023/24 slightly increase from 0.216 in last period.

In fiscal year 2023/24, the

estimated GVA of mining and Figure 3.5 Annual growth rate of

quarrying stands at Rs. 23 mining and quarrying

billion at current basic prices 20,00 176

and Rs. 17.412 billion at -+ 1500 | 14.6

constant basic prices (Annex © 100

1, Table 4, 5). The growth of § 5'00

GVA in this sector is 8 '

estimated to increase by 0.00

2.31% in 2023/24, surpassing ->00 2.2

Fhe revised estimate of 0.98% \\\0 & Q\\u S ‘°\<\<\\\"° %\@\q\@ RO
in 2022/23 but lower than the A AT AT AT ADT AT AR AST AR AT AR A AD
8.84% recorded in fiscal year Fiscal Year Source: NSO 2023/24

2021/22 (Figure 3.5). Despite
a decline in the construction sector, increased royalty collection from mining and
quarrying has contributed to enhancing the growth rate of this sector.

3.5 Secondary Sector

The secondary sector consists of manufacturing, electricity and gas, Water supply;
sewerage and waste management and construction industries. The sector’s contribution
in GDP was estimated at 12.5% in the current fiscal year 2023/24 which is slightly
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declined from 13.1% in 2022/23 and 13.7% in 2021/22. The estimated GVA growth rate
of secondary sector is 1.20 percent in current fiscal year 2023/24 whereas it was 1.4
percent in 2022/23 and 10.79 in 2021/22 (Anex 1, Table 10).

3.5.1 Manufacturing

Manufacturing industry represent the second largest industry within the secondary sector.
The estimate indicates that this sector's contribution in GDP is 4.87% in 2023/24, which
is declining from 5.16% in the previous year and 5.65% in fiscal year 2021/22 (Annex 1,
Table 12).

The preliminary estimates of this year indicate that the gross output of this sector in
current basic price is Rs. 1018 billion in 2023/24 followed by revised estimate of Rs. 1010
billion in 2022/23 (Anex 1, Table
2). It is estimated that this sector
has IC and output ratio of 0.7584

Figure 3.6 Annual growth of
manufacturing sector

H : 20.00 16.8
in current fiscal year 2023/24 1500
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[ .
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: H . -15.00
of manufacturerg_ industries OO SO D P P o
stands at Rs. 246 billion at current A S S A D T S

basic prices and Rs. 126 billion at
constant basic prices (Annex 1,
Table 4, 5). The growth of GVA in this sector is estimated to decline by -1.60% in
2023/24, surpassing the revised estimate of -1.98% in 2022/23 but lower than the 6.70%
recorded in fiscal year 2021/22 (Figure 3.6).

Fiscal Yea Source: NSO 2023/24

The lack of anticipated global economic improvement, contraction in the trade activities,
decline in construction activities, and reduced demand for output of manufacturing sector
have adversely affected the growth rate of this sector.

3.5.2 Electricity, Gas, Steam and Air Conditioning Supply

This industry encompasses activities related to electricity and gas and falls within the
secondary sector. Estimates show that this sector's contribution to GDP was 1.81% in
2023/24, an increase from 1.62% in the previous fiscal year and 1.51% in fiscal year
2021/22 (Annex 1, Table 12).
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The preliminary estimates of this year indicate that the gross output of this sector in
current basic price is Rs. 265 billion in 2023/24 followed by revised estimate of Rs. 227
billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output ratio
of 0.656 in this year 2023/24 slightly decrease from 0.662 in last period.

In the current year, the estimated gross value added (GVA) of industries involved in
electricity, gas, steam, and air conditioning supply amounts to Rs. 91 billion at current
basic prices and Rs. 63 billion at constant basic prices (Annex 1, Table 4, 5). The growth
rate of GVA in this sector is estimated to increase by 17.44% in 2023/24, a decrease from
the revised estimate of

19.89% in 2022/23 and the Figure 3.7 Annual growth rate of electricity
substantial  growth  of and gas
52.68% observed in fiscal gggg 22
year 2021/22 (Figure 3.7). o 40.00
S 3000

Government and  non- £ 2000
governmental efforts in % 10.00
electricity generation, © 000

. -10.00
tr_ans_mls_smn, and 2000
distribution have

significantly contributed to
the sector's growth. The
addition of new projects to
the national grid of NEA and the smooth supply of gas and other fuels have further
facilitated the expansion of electricity and gas industries.

Fiscal Year Source: NSO 2023/24

3.5.3 Water Supply; Sewerage, Waste Management and Remediation Activities

The economic activities comprising water supply, sewerage, and waste management fall
under the secondary sector. According to estimates, this sector accounted for 0.44% of
GDP in this fiscal year 2023/24, a decrease from 0.46% in the previous fiscal year and
0.50% in fiscal year 2021/22 (refer to Annex 1, Table 12).

The preliminary estimates of this year indicate that the gross output of this industry in
current basic price is Rs. 52 billion in 2023/24 followed by revised estimate of Rs. 51
billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output ratio
of 0.575 in this year 2023/24 slightly increase from 0.573 in last period.
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In the current year, the )
estimated GVA of Figure 3.8 Annual growth rate of water

industry involved in Water supply; sewerage and waste management

supply; sewerage, waste 12.00 9.7 9.9 ¢, 101
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Rs. 22 billion at current 8 4.00

. . 2.00
basic prices and Rs. 17 0.00 1,
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5). The growth rate of Fiscal Year

. . ] Source: NSO 2023/24
GVA in this sector is

estimated to increase by 2.80% in 2023/24, a decrease from the revised estimate of 3.25%
in 2022/23 and the substantial growth of 3.08% observed in fiscal year 2021/22 (Figure
3.8).

The gradual rise in water demand has led to increased production and distribution of
water. Furthermore, rapid urbanization has bolstered water supply and waste management
activities, contributing to the growth rate of this sector.

3.5.4 Construction

The economic output, value added of construction activities measure in this sector.
Construction sector is the largest shareholding industry in the secondary sector and 8"
shareholding industry in GDP of Nepal according to the preliminary estimate of 2023/24.
According to estimates, this sector accounted for 5.41% of GDP in this fiscal year
2023/24, a decrease from 5.85% in the previous fiscal year and 6.04% in fiscal year
2021/22 (refer to Annex 1, Table 12).

The preliminary estimates of this year indicate that the gross output of this sector in
current basic price is Rs. 724 billion in 2023/24 followed by revised estimate of Rs. 733
billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output ratio
of 0.623 in this year 2023/24 slightly increase from 0.622 in last period.
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In the current fiscal year,

the estimated GVA of the Figure 3.9 Annual growth rate of
construction industry s Constructiolr; gector
reported as Rs. 273 billion 20.00 :

at current basic prices and 15.00

Rs. 161 billion at constant
basic prices, following
revised figures of Rs. 277
billion and Rs. 165 billion
in the preceding period (see
Annex 1, Tables 4 and 5).
Projections  indicate a
decrease in the GVA
growth rate for this sector to
-2.07% in 2023/24, contrasting with a revised estimate of -1.10% for 2022/23 and a
growth rate of 6.93% observed in fiscal year 2021/22 (see Figure 3.9).

10.00
5.00

Growth rate

0.00
-5.00
-10.00

Fiscal Year

Source: NSO 2023/24

The contraction in construction activities, reduced demand for construction materials,
declining domestic production, and decreased imports of construction materials have
adversely impacted the growth rate of this sector.

3.6 Tertiary Sector

The tertiary sector comprises all the service sectors: wholesale and retail trade; repair of
motor vehicles and motorcycles, transportation and storage, accommodation and food
service activities, information and communication, financial and insurance activities, real
estate activities, professional, scientific and technical activities, administrative and
support service activities, public administration and defense; compulsory social security,
education, human health and social work activities, other services. Other services include
the R, S, T, and U sections of ISIC rev. 4 the service activities of arts, entertainment and
recreation; other service activities; and activities of households as employers;
undifferentiated goods- and services-producing activities of households for own use.

According to current estimates, share of tertiary sector is estimated to be 62.9% of GDP
in current fiscal year 2023/24 which is higher than previous fiscal year’s share (62.5% in
2022/23 and 61.3% in 2021/22). According to the preliminary estimation, the growth rate
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of tertiary sector is 4.5% in 2023/24 slightly varying from previous 2.36% in 2022/23 and
5.32% in 2021/22 growth rates.

3.6.1 Wholesale and Retail Trade, Repair of Motor Vehicles and Motorcycles

Wholesale and retail trade covers the trading activities of agriculture products,
domestically manufactured products and imported goods. Every activity is further
classified as wholesale and retail trade. The estimation approach followed is commodity
flow. The benchmark estimates of output for trading activities are derived by using
Distributive Trade Survey. Trading output is estimated using these markups at
disaggregated level of NSIC four-digit levels for domestic production of agricultural and
manufactured commodities, and harmonized commodity classification system for
imported goods. The constant price estimate for trade activities is obtained deflating the
current price estimates by the respective components of wholesale price index (WPI)
compiled by Nepal Rastra Bank.*

According to preliminary estimates, trade sector accounted for 13.84% of GDP in the
current fiscal year 2023/24, slightly decreased from 14.09% in the previous fiscal year
and 15.75% in fiscal year

2021/22. This sector is the Figure 3.10 Annual growth rate of
second highest driving sector Wholesale and retail trade; repair of
of the Nepalese economy motor vehicles and motorcycles

17.2
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IC and output ratio of 0.208 in
this year 2023/24 almost same from 0.211 in last period. In this year, the estimated GVA
of industry are Rs. 698 billion at current basic prices and Rs. 347 billion at constant basic

4 https://www.nrb.org.np/
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prices (Annex 1, Table 4, 5). The growth rate of GVA of this sector is estimated to be
0.16% in 2023/24, an increase from the revised estimate of -3.02% in 2022/23. The
growth rate of this sector sharply decreased from7.42% observed in fiscal year 2021/22
to the succeeding years. The contraction in trade sector is mainly due to the decline in the
import of trade-related goods and domestic production in the current fiscal year is
expected to result in only a negligible increase in the value added in this sector

3.6.2 Transportation and Storage

This includes the provision of passenger or freight transport, whether scheduled or not,
by rail, pipeline, road, water or air and associated activities such as terminal and parking
facilities, cargo handling, storage etc. Included in this sector is the renting of transport
equipment with driver or operator. Also included are postal and courier activities.

According to preliminary estimates, this sector accounted for 7.28% of GDP in this fiscal
year 2023/24, a increase from 6.73% in the previous fiscal year and 6.04% in fiscal year
2021/22. The preliminary estimates of this year indicate that the gross output of this sector
in current basic price is Rs. 806 billion in 2023/24 followed by revised estimate of Rs.
721 billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has 1C and output
ratio of 0.543 in this year 2023/24 slightly decrease from 0.558 in last period. In this year,
the estimated GVA of

industry are Rs. 367 Figure 3.11 Annual growth rate of
billion at current Transportation and storage
basic prices and Rs. 17
11.7 11.9

139 billion at
constant basic prices
(Annex 1, Table 4, 5).
The growth rate of
GVA in this sector is
estimated to increase
by 11.89% in 3
2023/24, a increase
from the revised .
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2022/23 and growth

of 4.6% observed in fiscal year 2021/22. Compared to the previous fiscal year, the
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increase in vehicle imports and the rise in tourist arrivals are expected to improve the
value added in this sector in the current fiscal year.

3.6.3 Accommodation and Food Service Activities

Accommodation and food service activities includes the provision of short-stay
accommodation for visitors and other travelers and the provision of complete meals and
drinks fit for immediate consumption.

According to preliminary estimates, this industry accounted for 2.42% of GDP in this
fiscal year 2023/24, an increase from 1.96% in the previous fiscal year and 1.60% in fiscal
year 2021/22. The preliminary estimates of this year indicate that the gross output of this
sector in current basic

price is Rs. 402 billion Figure 3.12 Annual growth rate of

in 2023/24 followed by Accommodation and food service activities
revised estimate of Rs.

L ) 30.00 18021'8
(Anex 1, Table 2). Itis  , 1000 ©3 69 . 54
estimated that this S 000
<
sector has IC and S -10.00
output ratio of 0.69 in O -20.00
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this year, the estimated
GVA of industry are
Rs. 122 billion at
current basic prices and Rs. 43 billion at constant basic prices (Annex 1, Table 4, 5). The
growth rate of GVA in this sector is estimated to increase by 21.84% in 2023/24, an
increase from the revised estimate of 18.03% in 2022/23 and growth of 12.56% observed
in fiscal year 2021/22. The increase in foreign tourist arrivals and the rise in domestic
tourism are expected to result in a significant improvement in the value added in this
sector in the current fiscal year.

Fiscal year o ce: NSO 2023/24

3.6.4 Information and Communication

Information and communication include the production and distribution of information
and cultural products, the provision of the means to transmit or distribute these products,
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as well as data or communications, information technology activities and the processing
of data and other information service activities. The main components are publishing
activities including software publishing, motion picture and sound recording activities,
radio and TV broadcasting and programming activities, telecommunications activities
and information technology activities and other information service activities.

The preliminar im . .
. e_ pre a y_ est at'e Figure 3.13 Annual growth rate of Information
indicates that this sector's and communication

contribution in GDP is
1.94% in 2023/24, slightly
declining from 1.96% the 25.00

3000 215 g

. . [<5]
previousyearand 2.07%in g 2000
fiscal year 2021/22 (Annex S 15.00
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year 2023/24 followed by

revised estimate Rs. 232 in 2022/23 (Anex 1, Table 2). It is estimated that this sector has
IC and output ratio of 0.60 in this fiscal year 2023/24 slightly decrease from 0.602 in last
period. In fiscal year 2023/24, the estimated GVA of this industry stands at Rs. 98.010
billion at current basic prices and Rs. 94,024 billion at constant basic prices (Annex 1,
Table 4, 5). The growth of GVA in this sector is projected to increase by 4.91% in
2023/24, the revised estimate of 4.15% in 2022/23 and 4.19% recorded in fiscal year
2021/22.

3.6.5 Financial and Insurance Activities

Financial and insurance activities include financial service activities, including insurance,
reinsurance and pension funding activities and activities to support financial services.
This also includes the activities of holding assets, such as activities of holding companies
and the activities of trusts, funds and similar financial entities.

The preliminary estimate indicates this industry's contribution in GDP is 6.82% in
2023/24, slightly declining from 7.04% the previous year and 6.80% in fiscal year
2021/22 (Annex 1, Table 12). The preliminary estimates indicate that the gross output of
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this sector in current basic price is Rs. 455 billion in this fiscal year 2023/24 followed by
revised estimate Rs. 437 billion in 2022/23 (Anex 1, Table 2). It is estimated that this
sector has IC and output ratio of 0.243 in this fiscal year 2023/24 almost same from 0.237
in last period. In fiscal year 2023/24, the estimated gross value added (GVA) of this
industry stands at Rs. 344 billion at current basic prices and Rs. 145 billion at constant
basic prices (Annex 1, Table 4, 5). The growth of GVA in this sector is projected to
increase by 7.80% in 2023/24, the revised estimate of 7.27% in 2022/23 and 6.91%
recorded in fiscal year 2021/22.

Figure 3.14 Annual growth rate of Financial and
insurance activities
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The increase in deposits and loan disbursements, along with the rise in service fee income
of banks and financial institutions, is expected to lead to an increase in the total value
added in this sector.

3.6.6 Real Estate Activities

Real estate activities include acting as lessors, agents and/or brokers in one or more of the
following: selling or buying real estate, renting real estate, providing other real estate
services such as appraising real estate or acting as real estate escrow agents. Activities
carried out on own or leased property and may be done on a fee or contract basis. Also
included is the building of structures, combined with maintaining ownership or leasing of
such structures. This also includes real estate property managers.

49



The preliminary
estimate  indicates
that this industry's
contribution in GDP
is 8.33% in 2023/24,
which is slightly
increased from
8.24% in the previous
year and 8.32% in
fiscal year 2021/22
(Annex 1, Table 12).
The preliminary
estimates of this year
indicate that the gross
output of this sector

Groth rate

Figure 3.15 Annual growth rate of real estate

4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

activities

4.0

Fiscal year

5 o .\ S O Q TG W o) X
\Q\ \%\\ \‘o\\ \(\\\ \°c}\ \o’\'\/ Q\"\» \\’\z q,,\g\/ ,,)\'\/
DT AT R AR PP

Source: NSO 2023/24

in current basic price is Rs. 547 billion in 2023/24 followed by revised estimate of Rs.
511 billion in 2022/23 (Anex 1, Table 2). It is estimated that this sector has IC and output
ratio of 0.232 in this year 2023/24 and 0.236 in last period. In this year, the GVA of this
industry stands at Rs. 420 billion at current basic prices and Rs. 188 billion at constant
basic prices (Annex 1, Table 4, 5). The growth of GVA in this sector is estimated to
increase by 2.98% in 2023/24, the revised estimate of 2.18% in 2022/23 and 1.72%
recorded in fiscal year 2021/22.

3.6.7 Professional, Scientific and Technical Activities

Professional, scientific and
include
specialized professional,
scientific and  technical

technical activities

activities. These activities
require a high degree of

training, and

make
specialized knowledge and
skills available to users.

Preliminary estimate shows
that this sector's contribution
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to GDP is 0.99% in 2023/24, an increase from 0.96% in the previous fiscal year and
0.96% in fiscal year 2021/22 (Annex 1, Table 12). The estimates of this year indicate that
the gross output of this sector in current basic price is Rs. 115 billion in 2023/24 followed
by revised estimate of Rs. 95 billion in 2022/23 (Anex 1, Table 2). It is estimated that this
sector has IC and output ratio of 0.569 in this year 2023/24 slightly increase from 0.526
in the last period. In the current year, the GVA in this sector is Rs. 49 billion at current
basic prices and Rs. 22 billion at constant basic prices (Annex 1, Table 4, 5). The growth
rate of GVA in this sector is projected to increase by 4.15% in 2023/24, an increase from
the revised estimate of 3.93% in 2022/23 and the growth of 3.50% observed in fiscal year
2021/22.

3.6.8 Administrative and Support Service Activities

Administrative and support service activities include a variety of activities that support
general business operations.

According to preliminary estimates, this sector's contribution to GDP is 0.71% 2023/24,
slightly increases from 0.70% in the previous fiscal year and 0.71% in fiscal year 2021/22.

The preliminary _
estimates of this year Figure 3.17 Annual growth rate of

indicate that the gross Administrative and support service activities
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decrease from 0.6 in last

period. In this year, the estimated GVA of industry are Rs. 36 billion at current basic
prices and Rs. 17 billion at constant basic prices (Annex 1, Table 4, 5). The growth rate
of GVA in this sector is estimated to increase by 4.04% in 2023/24, a decrease from the
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revised estimate of 5.03% in 2022/23 and growth of 1.58% observed in fiscal year
2021/22.

3.6.9 Public Administration and Defence; Compulsory Social Security

This includes activities of a governmental nature, normally carried out by the public
administration. This also includes the enactment and judicial interpretation of laws and
their pursuant regulation, as well as the administration of programmes based on them,
legislative activities, taxation, national defence, public order and safety, immigration
services, foreign affairs and the administration of government programmes, compulsory
social security activities.

Compared to the previous fiscal year 2022/23, the preliminary estimates for the current
fiscal year 2023/24 indicate a growth rate of 4.49 percent in total value added at constant
prices. The gross output and intermediate consumption from this industry at current basic
price are Rs. 662 billion and Rs. 175 billion, respectively. Preliminary estimates of the
current and constant Gross Value Added from this industry in the current fiscal year are
Rs. 486 billion and Rs. 121 billion, respectively. The contribution of this industry to the
total GDP is 9.63 percent, which is a slight decrease from 9.97 percent in the previous
fiscal year.

Figure 3.18 Annual growth rate of Public
administration and defence; compulsory social
security
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3.6.10 Education

This includes education at any level or for any profession, oral or written as well as by
radio and television or other means of communication. This includes public as well as
private education.

Compared to the previous fiscal year 2022/23, the preliminary estimates for the current
fiscal year 2023/24 indicate a growth rate of 2.71 percent in total value added at constant
prices. The gross output

and intermediate 3.19 Annual growth rate of Education
consumption from this 8.00 701

industry at current basic 7.00 :

price are Rs. 599 billion . 6:00

and RS. 170 billion, © 5.00
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) Source: NSO 2023/24
respectively. The

contribution of this industry to the total GDP is 8.5 percent, which is a slight decrease
from 8.34 percent in the previous fiscal year.

3.6.11 Human Health and Social Work Activities

Human health and social work activities includes the provision of health and social work
activities. Activities include a wide range of activities, starting from health care provided
by trained medical professionals in hospitals and other facilities, over residential care
activities that still involve a degree of health care activities to social work activities
without any involvement of health care professionals.
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Compared to the previous
fiscal year 2022/23, the
preliminary estimates for the
current fiscal year 2023/24

Figure 3.20 Annual growth rate of
Human health and social work activities
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estimates of the current and

constant Gross Value Added from this industry in the current fiscal year are RS. 94 billion
and Rs. 35 billion, respectively. The contribution of this industry to the total GDP is 1.87
percent, which is a slight decrease from 1.92 percent in the previous fiscal year.

3.6.12 Other Services

This includes, arts, entertainment and recreation, activities of households as employers;
undifferentiated goods- and services-producing activities of households for own use.

Compared to the previous fiscal year 2022/23, the preliminary estimates for the current
fiscal year 2023/24 indicate a growth rate of 4.17 percent in total value added at constant
prices. The gross output and intermediate consumption from this industry at current basic
price are Rs. 94 billion and Rs. 65 billion, respectively.

Preliminary estimates of the Figure 3.21 Annual growth rate of
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CHAPTER IV
GDP Estimation by Expenditure Approach

The preliminary estimate of GDP-E at Current Prices for FY 2023/24 is Rs. 5542 billion,
representing 95.1% of final consumption expenditure, 31.4% of gross capital formation,
and -26.5% of net exports. The final and revised estimate of GDP-E at current prices for
the fiscal years 2021/22 and 2022/23 are Rs. 4752 billion and Rs. 5,162 billion
respectively (Annex 1, table 6).

Figure 4.1 Expenditure Components of GDP-E,
FY 2023/24 at current price

GDP-E 5542627
Final Consumption 5270387

Gross Capital Formation 1469230 | 1721479
Net Exports _

Expenditure Components

-2000000-1000000 O 1000000 2000000 3000000 4000000 5000000 6000000
Expenditures In Million Rs.

The preliminary estimate of GDP “E” at constant Price for FY 2023/24 is Rs. 2,670
billion, representing 86.9% of final consumption expenditure, 42.4% of gross capital
formation, and -29.3% of balance of exports and imports (Net exports). The final and
revised estimate of GDP “E” at constant prices for the fiscal years 2021/22 and 2022/23
is Rs. 2413 billion and Rs. 2472 billion respectively (Annex 2, table 7).
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Figure 4.2 Expenditure Components of GDP-E
FY 2023/24 at constant price
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Gross Capital Formation -782,074 I 1132837
Net Exports I
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Expenditure Components

Expenditure Components of GDP-E

A. Final Consumption Expenditure

The preliminary estimate of final consumption expenditure at current prices for FY
2023/24 is Rs. 5270 billion, reflecting 91.2% of private, 6.8% of general government, and
2% of NPISH. The final and revised estimate of final consumption expenditure at current
prices for the fiscal years 2021/22 and 2022/23 are Rs. 4648 billion and Rs. 4952 billion
respectively (Annex 1, table 6).

Private Final Consumption Expenditure: The preliminary estimate of private final
consumption expenditure at current prices for FY 2023/24 is Rs. 4804 billion, covering
48.6% of food, 18.5% of non-food, and 33% of services. The final and revised estimate
of private final consumption expenditure at current prices for the fiscal years 2021/22 and
2022/23 are Rs. 4141 billion and Rs. 4498 billion respectively (Annex 1, table 6).

Final Consumption Expenditure of General Government: The preliminary estimate
of General government Final Consumption Expenditure at Current Prices for FY 2023/24
is Rs. 359 billion, representing 80.6% of collective consumption and, 19.4% of individual
consumption. The final and revised estimate of general government final consumption
expenditure at current prices for the fiscal years 2021/22 and 2022/23 are Rs. 418 billion
and Rs. 355 billion respectively (Annex 1, table 6).

Final Consumption Expenditure of Non-Profit Institutions Serving Households:
NPISH final consumption expenditure includes all final expenditures on goods and
services made by institutions like libraries, museums, churches, charities, labor and
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professional associations, etc. The preliminary estimate of NPISH final consumption
expenditure at Current Prices for FY 2023/24 is Rs. 107 billion. Similarly, the final and
revised estimate of NPISH final consumption expenditure at current prices for the fiscal
years 2021/22 and 2022/23 are Rs. 88 billion and Rs. 98 billion respectively (Annex 1,
table 6).

Actual Final Consumption Expenditure of Household: The preliminary estimate of
actual final consumption expenditure of household at current prices for FY 2023/24 is Rs.
4980 billion. Similarly, the final and revised estimate of actual final consumption
expenditure of household at current prices for the fiscal years 2021/22 and 2022/23 are
Rs. 4383 billion and Rs. 4651 billion respectively (Annex 1, table 6).

Similarly, final consumption expenditure at constant prices is obtained by using
appropriate price indexes for deflation. For example, household final consumption
expenditure at constant prices is obtained by using consumer price indexes for deflation.
In case of final consumption expenditure of general government and NPISH, wage
indexes are used to deflate. The preliminary estimate of final consumption expenditure at
constant Price for FY 2023/24 is Rs. 2320 billion, representing 91.3% for private, 6.7%
for general government, and 2% for NPISH. The final and revised estimate of final
consumption expenditure at constant prices for the fiscal years 2021/22 and 2022/23 are
Rs. 2,332,778 million and Rs. 2,303,854 million respectively (Annex 2, table 7).

B. Gross Capital Formation

The preliminary estimate of gross capital formation at current prices for FY 2023/24 is
Rs. 1741 billion, representing 80.1 % of gross fixed capital formation and 19.9% of
change in inventories. Acquisition less disposals of valuables is included in change in
inventories. The final and revised estimate of gross capital formation at current prices for
the fiscal years 2021/22 and 2022/23 are Rs. 1873 billion and Rs. 1693 billion
respectively (Annex 1, table 6).

Gross Fixed Capital Formation: Fixed capital covers tangible or intangible assets which
are produced as outputs from production processes and which are themselves used
repeatedly or continuously in other production processes for more than one year. Gross
fixed capital formation is the total value of acquisitions less disposals, of fixed assets
during the reference period, plus the activity related to certain additions to the value of
non-produced assets (such as the discovery of mineral deposits or major improvements
to the quantity, quality or productivity of land) owing to the productive activity of
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institutional units. The preliminary estimate of gross fixed capital formation at current
prices for FY 2023/24 is Rs. 1394 billion million, covering 64.3 % of private, 29.7% of
general government and, 7% of state-owned enterprises. The final and revised estimate
of gross fixed capital formation at current prices for the fiscal years 2021/22 and 2022/23
are Rs. 1442 billion and Rs. 1341 billion respectively (Annex 1, table 6).

Change in Inventory: The preliminary estimate of change in inventory at current prices
for FY 2023/24 is Rs. 346 billion. The final and revised estimate of change in inventory
at current prices for the fiscal years 2021/22 and 2022/23 are Rs. 431 billion and Rs. 352
billion respectively (Annex 1, table 6).

The preliminary estimate of gross capital formation at constant price for FY 2023/24 is
Rs. 1132 billion, representing 84 % of gross fixed capital formation and 16% of change
in inventories. The final and revised estimate of gross capital formation at constant prices
for the fiscal years 2021/22 and 2022/23 are Rs. 1163 billion and Rs. 1008 billion
respectively (Annex 2, table 7).

Gross Capital Formation: The preliminary estimate of gross capital formation at
constant price for FY 2023/24 is Rs. 1132 billion, representing 84 % of gross fixed capital
formation and 16% of change in inventories. The final and revised estimate of gross
capital formation at constant prices for the fiscal years 2021/22 and 2022/23 is Rs. 1163
billion and Rs. 1008 billion respectively (Annex 2, table 7).

Exports

Exports of goods and services consist of the flow of goods and services from residents to
non-residents. The preliminary estimate of exports at current prices for FY 2023/24 is Rs.
453 billion, covering 44.3% of good and 56.7% of services. The final and revised estimate
of export at current prices for the fiscal years 2021/22 and 2022/23 are Rs. 333 billion
and Rs. 371 billion respectively (Annex 1, table 6).

Exports at constant prices is obtained by deflating with export price indexes. The
preliminary estimate of exports at constant prices for FY 2023/24 is Rs. 220 billion,
covering 44.3% of good and 55.7% of services. The final and revised estimate of export
at constant prices for the fiscal years 2021/22 and 2022/23 are Rs. 180 billion and Rs. 186
billion respectively (Annex 2, table 7).
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Imports

Imports of goods and services consist of the flow of goods and services from non-
residents to residents. The preliminary estimate of imports at current prices for FY
2023/24 is Rs. 1922 billion, representing 82.5% of good and 17.5 % of services. The final
and revised estimate of export at Current Prices for the fiscal years 2021/22 and 2022/23
are Rs 2103 billion and Rs. 1855 billion respectively (Annex 1, table 6). Imports at
constant prices is obtained by deflating with import price indexes. The preliminary
estimate of imports at constant prices for FY 2023/24 is Rs. 1002 billion, covering 82.5%
of good and 17.5% of services. The final and revised estimate of export at constant prices
for the fiscal years 2021/22 and 2022/23 are Rs. 1263 billion and Rs. 1026 billion
respectively (Annex 2, table 7).

Statistical Discrepancies: Since the GDP by Expenditure approach has been compiled
independently after rebasing with the base year 2010/11, there are some differences
between the GDP by production and GDP by expenditure approaches. The discrepancy
is calculated as the gap between GDP by production and GDP by expenditure methods.
The preliminary, revised and final estimate of discrepancy at current prices for fiscal years
2023/24, 2022/23 and 2021/22 are Rs. 162 billion, Rs.185 billion, and Rs 224 billion
respectively. Also, Statistical Discrepancies as percentage of GDP for the fiscal years
2023/24, 2022/23 and 2021/22 are 2.9%, 3.6%, and, 4.7% respectively (Annex 1, table
6).

Nominal Vs. Real GDP-E: Nominal GDP “E” and Real GDP “E” are essential for
evaluating economic health, making policy decisions, and conducting economic
comparisons. Nominal Gross Domestic Product (GDP-E) measures the spending on all
final goods and services (goods and services that do not undergo further transformation)
within a given accounting period using current prices. On the other hand, Real Gross
Domestic Product (GDP-E) measures the spending on all final goods and services
produced in an economy over a specific period, adjusted for inflation or deflation, using
constant prices from a base year.
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CHAPTER V
National Accounts Estimation by Income Approach

GDP by income approach as presented in table 5.1 presents key components of national
accounts by income approach and related indicators for Nepal from fiscal year 2018/19
to 2023/24, providing insights into the country's economic structure and trends. A notable
feature is the operating surplus/mixed income, estimated residually through the
production approach, which consistently accounts for approximately over half of Nepal's
GDP. Gross Operating Surplus (GOS), listed in the table 5.1 as "Operating Surplus/Mixed
Income, Gross", represents a significant portion of Nepal's economic output.

In fiscal year 2023/24, the GOS is projected to be 3017 billion rupees, which is the largest
component of GDP by income approach. The GOS has shown steady growth over the
years, increasing from 1916 billion rupees in 2018/19 to the projected 3017 billion rupees
in 2023/24. GOS typically includes profits of incorporated enterprises, income from self-
employment (mixed income), and rental income. The large size of GOS relative to GDP
suggests that a substantial portion of Nepal's economy is driven by business profits, self-
employment, and informal sector activities. This underscores the significant role of
informal and mixed-income sectors in the economy. The prominence of GOS in Nepal's
national accounts underscores the importance of understanding the country's business
environment, informal economy, and income distribution to gain a comprehensive view
of its economic structure.

The data reveals an interesting pattern when comparing Gross Domestic Product (GDP),
Gross National Income (GNI), and Gross National Disposable Income (GNDI). GNDI
consistently exceeds both GDP and GNI, reflecting Nepal's substantial inflow of
remittances and transfer payments. This highlights the crucial role of overseas workers
and international aid in bolstering the country's disposable income.
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Table 5.1 Income components and Aggregates

(in millions Rs. at current price)

Description 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24
Gross Domestic Product

3858930 3888704 4352550 4976558 5348528 5704844
(GDP)
Compensation of

1423500 1557945 1616197 1729331 1902264 2029715
Employees
Taxes less subsidies on

518733 462307 639372 722745 611971 657470
production and imports
Operating
Surplus/Mixed Income, 1916697 1868451 2096981 2524482 2834293 3017659
Gross
Gross National Income
(GNI) 3898846 3934657 4375836 5005397 5410895 5792275
Gross National
Disposable Income 4893631 4916879 5447188 6123274 6759377 7332838
(GNDI)
Lending/Borrowing
(Resource gap) -265360 -33763 -333672 -623377 -72158 158754

(+/-)

Source: National Statistics office, 2024

A significant shift is observed in the resource gap (lending/borrowing) for FY 2023/24.
While Nepal experienced negative resource gaps from 2018/19 to 2022/23, indicating a
need for external financing, the country shows a positive resource gap of 158 billion
rupees in 2023/24. This turnaround shows more capability for internal investment and
less reliance on external resources, indicating a potentially critical economic change for

Nepal.

The estimate of gross national income (GNI) at current purchasers' price is confined to
5792 billion for the year 2023/24 (Table 5). Whereas the gross national disposable income
(GNDI) is estimated to be 7332 billion for the same time period. It seems that there is
significant effect of the flow of remittances and transfers in the economy.
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CHAPTER VI
Key Macroeconomic Indicators

6.1 Introduction

Macroeconomic indicators are essential metrics that provide insights into an economy's
overall health and performance. Macroeconomic indicators are statistics or data readings
that indicate the economic situation in a specific country, region, or industry. An
economic indicator is a piece of economic data, typically on a macroeconomic scale, that
analysts use to analyze existing or potential investment opportunities. These indicators
are also used to assess the overall health of an economy. While there are several economic
indicators, certain pieces of data given by the government and non-profit groups have
gained widespread attention. Such indicators include, but are not limited to, the Consumer
Price Index (CPI), GDP, per capita GDP/GNI, inflation rate, trade balance, government
budget deficit/surplus and unemployment rates. These indicators provide policymakers,
businesses, investors, and individuals with valuable information to make informed
decisions about economic activities, investments, and financial planning. They
collectively paint a comprehensive picture of an economy's health, stability, and growth
prospects.

6.2 Key Economic Performance Indicators

Key macroeconomic indicators collectively provide a comprehensive view of an
economy's performance, structure, and potential for future growth. This section will
describe each economic performance indicator, highlighting important economic
interpretations and implications as follows:

6.2.1 Per Capita GDP/Per Capita GNI/ Per Capita GNDI
e Measures average economic output or income per person
e Crucial for international comparisons of living standards
o Reflects overall economic development level
e Can mask income inequality within a country
e Per capita GNI includes net factor income (Primary income) from abroad
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Per capita GNDI includes net income (Secondary income) from abroad, giving
a more comprehensive picture of available resources

6.2.2 GDP Growth Rate

Indicates the speed of economic expansion

Key measure of economic health and performance

Positive rates suggest economic progress, negative rates indicate recession
High growth rates are often seen in developing economies

6.2.3 Compensation of Employees/GDP

Shows the proportion of economic output going to workers
Reflects income distribution and labor's share of the economy
Can indicate bargaining power of workers

Lower ratios might suggest higher income inequality or a capital-intensive
economy

Trends in this ratio can reflect structural changes in the economy

6.2.4 Operating Surplus/GDP

Represents the share of GDP attributed to capital returns and profits
Indicates overall profitability of the economy

Higher ratios might suggest a more business-friendly environment
Can reflect the balance of power between labor and capital

Includes income from self-employment and unincorporated businesses

6.2.5 GFCF/GDP

Measures investment in fixed assets as a proportion of GDP

Indicator of future productive capacity and economic growth potential
Higher ratios often associated with rapidly developing economies

Can signal confidence in the economy's future

Composition of GFCF (e.g., infrastructure vs. machinery) is also important

6.2.6 Change in GFCF/Change in GDP

Measures efficiency of capital investment in generating growth
Represents the Incremental Capital Output Ratio (ICOR)
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e Lower ratios indicate more efficient use of capital
e Can vary significantly across sectors and over time
e Useful for assessing the effectiveness of investment policies

e High ratios may suggest diminishing returns to capital or inefficient allocation

6.2.7 Saving/GDP (Saving Rate of Nation)

¢ Indicates national propensity to save
e Higher rates suggest more resources available for investment
e May reflect confidence in the economy or cultural saving habits

6.2.8 Saving/GFCF (Domestic Funding of Investment)

e Shows self-reliance in funding capital formation
e Higher ratios indicate less dependence on foreign capital
e Reflects domestic capacity to finance economic growth

6.2.9 Government Deficit/GDP (Government Deficit Rate)

e Measures fiscal health of the government
e Higher rates may indicate unsustainable spending or economic struggles
e Can impact interest rates and future tax burdens

6.2.10 Taxes/GDP (Government Effort or Tax Burden)

e Indicates level of government involvement in the economy
e Higher ratios suggest greater redistribution or public services
e May impact incentives for work and investment

6.2.11 Import/GDP (Import Reliance)

e Shows dependence on foreign goods and services
e Higher ratios may indicate lack of domestic production capacity
e Can affect currency valuation and trade policies

6.2.12 Export/GDP (Export Effort)

e Measures competitiveness in global markets
e Higher ratios suggest strong international demand for domestic products
¢ Indicates importance of foreign markets to the economy
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6.2.13 (Export + Import)/GDP (Degree of Openness of the Economy)
e Reflects integration with global economy
e Higher ratios suggest more exposure to international economic trends
e May indicate vulnerability to external shocks or benefits from trade

6.2.14 (Export - Import)/GDP (Export Import Gap)
e Measures trade balance relative to economic size
e Positive values indicate trade surplus, negative values a deficit
e Impacts currency valuation and international investment positions

6.2.15 Debt/Assets Ratio

e compares total debt to total assets in an economy

e Higher ratio: Indicates more leverage and potentially higher risk

e Lower ratio: Suggests more stable financial position

e Sustainability: Reflects the economy’s ability to meet financial obligations

e Growth potential: High debt may limit future economic growth

e Financial stability: Lower ratios generally indicate more resilient economies

These macroeconomic indicators cover aspects such as savings, investment, public
finances, international trade, and overall economic openness, providing a multifaceted
view of an economy's structure, performance, and potential, and allowing for
comprehensive analysis and international comparisons.

6.3 Per Capita GDP, GNI And GNDI

Over the past six fiscal years 2018/19 to 2023/24, Nepal's per capita economic indicators
have shown notable trends in both nominal and real terms. Per capita GDP in nominal
terms has steadily increased from 135,889 NRs. in 2018/19 to 191,888 NRs. in 2023/24,
representing a significant growth of about 41% over this period. However, the annual
growth rate has been inconsistent, with a slight contraction (-0.15%) in 2019/20, likely
due to the global COVID-19 pandemic, followed by a strong rebound of 10.91% in
2020/21. The growth rate has since moderated, settling at 5.68% in 2023/24.

Per capita GNI, which includes income earned by residents from abroad, has closely
mirrored GDP trends but with slightly higher values. It rose from 137,294 NRs. in
2018/19 to 194,829 NRs. in 2023/24, an increase of about 42%. The growth patterns are
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similar to GDP, including the stagnation in 2019/20 and subsequent recovery. Per capita
GNDI, which further includes international transfers, shows the highest values among the
three indicators, growing from 172,325 NRs. to 246,647 NRs., a 43% increase over the
period. This suggests that international transfers play a significant role in Nepal's
economy.

When examining these indicators in real terms (at constant prices), which accounts for
inflation, the growth is more modest but still positive. Real per capita GDP increased
from 82,392 NRs. to 90,105 NRs., a growth of about 9.4% over six years. Real per capita
GNI and GNDI show similar trends.

Interestingly, while nominal figures show consistent year-on-year growth (except for
2019/20), real figures reveal more volatility. For instance, real per capita GDP and GNI
experienced contractions in 2019/20 and minimal growth in 2022/23, highlighting the
impact of inflation on purchasing power. The divergence between nominal and real
growth rates underscores the importance of considering inflation when assessing
economic progress. While nominal figures paint a picture of robust growth, real figures
provide a more nuanced view of the actual economic gains experienced by the average
Nepali citizen.

The nominal per capita GDP and GNDI for the period 2023/24 were estimated to be Rs.
191,888 and Rs. 246,647 respectively. The estimates of real per capita GDP and GNDI
for the same time period were estimated to be Rs. 90,105 and Rs. 117,135 respectively.
The values of nominal per capita GDP and GNDI (in USD) for the year 2023/24 were
estimated to be $1434 and $1843 respectively. The growth of real per capita GDP is found
to be lower as compared to that of nominal over the years. The growth of real per capita
GDP is estimated to be 2.92 percent in the year 2023/24 as compared to the previous year
2022/23. 1t shows that the purchasing power of Nepalese is increased in this year as
compare to the previous year (Figure 6.1).
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Figure 6.1 Nominal and Real Per Capita GDP trends
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In the past two fiscal years 2022/23 and 2023/24, Nepal's economy has shown a mix of
positive developments and challenges. The nominal per capita GDP increased from
181,569 NRs. to 191,888 NRs. growth rate decreased from 6.49% to 5.68%. Similar
trends were observed in per capita GNI and GNDI, suggesting overall improvements in
national income and disposable income. Notably, the economy demonstrated resilience
by shifting from a contraction in real GNI (-1.58%) to positive growth (3.05%), signaling
a recovery. The country also saw improvements in both domestic and national savings,
with the latter showing a significant increase from 33.79% to 36.15% of GDP. Export
activity expanded, rising from 6.96% to 7.94% of GDP, while imports decreased relative
to GDP, potentially indicating a move towards a more balanced trade position.
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Figure 6.2 Nominal Per Capita GDP, GNI and GNDI trends (In US$)
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However, some indicators point to ongoing economic challenges. The Gross Fixed
Capital Formation as a percentage of GDP declined from 25.08% to 24.45%, suggesting
a decrease in investment. While final consumption expenditure as a percentage of GDP
slightly decreased, it remains high at over 92%, indicating that a large portion of the
economy is still driven by consumption rather than investment or exports. The Resource
Gap shifted from negative to positive, which could be seen as an improvement in resource
availability. Workers' remittances remained a significant contributor to the economy,
staying stable at around 23% of GDP. On the fiscal front, there was a modest increase in
total tax as a percentage of GDP, rising from 16.2% to 16.7%, potentially reflecting
improved tax collection efforts. Overall, while the economy shows signs of growth and
some structural improvements, it continues to face challenges in accelerating growth rates
and shifting towards a more investment and export-driven model.

6.4 GNI, GNDI and Saving at Current Prices

The estimate of gross national income (GNI) at current purchasers' price is confined to
5792 billion for the year 2023/24 (Table 5.1). Whereas the gross national disposable
income (GNDI) is estimated to be 7332 billion for the same time period. The GNI, is
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frequently used to gauge the standard of living in a nation. However, it does not include
unilateral transfers or, more significantly, remittances, which have been an increasingly
significant source of revenue for developing nations in recent decades. GNDI gives a far
better picture of people's actual available income because it incorporates both income and
transfers. There is a huge inflow of current transfers in the economy as more Nepalese
manpower is working abroad and thus provides the GNDI estimates far from GNI
estimates. The impact of increase in purchasing power of the economy i.e. increase in
GNDI is clearly seen in the aggregate demand of the economy as final consumption
expenditure is rising over time. Nepalese economy is not capable to sweep away the
advantages of the rise in demand by enhancing its productive capacity. Data shows there
is neither a problem of funding nor the problem of demand. The resource gap of 158
billion is the strong evidence in this regard and can be invest more. Now the time has
come to rethink about the prevailed policies and should take remedial measures for the
proper functioning of the economy.

The estimate of GNI at current purchasers' price was confined to 5792 billion Rs. for the
year 2023/24 (Table 5). Whereas the gross national disposable income (GNDI) was
estimated to be 7332 billion for the same time period. There is a large inflow of current
transfers to the economy as a result of growing adults abroad for working and thus, the
GNDI estimates far from GNI estimates. The impact of the growing GNDI reflects in
purchasing power of the economy i.e. increase in GNDI clearly shows that the aggregate
demand of the economy is increasing. Consequently, the final consumption expenditure
of household is rising over time. The resource gap for the fiscal year 2023/24 is 158 billion
rupees. The gross domestic saving rate is 7.62 percent of the GDP 2023/24 (Annex 1,
Table 9). The significant inflow of net current transfers (Rs. 1540 billion) has positive
impact on gross national disposable income. As a result, the level of gross national saving
has shown an increasing trend over the years.
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FIGURE 6.3: SAVING AS PERCENTAGE OF GDP
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The percentage share of exports to GDP was declining over the years from the beginning
to FY 2020/21, and it is in increasing trend after this FY, whereas the percentage share of
imports to GDP is increasing since the period FY 2020/21. Nepal is significantly
dependent on imports, which has made the country's import and export situation
problematic in recent years. The export-import ratio as a percentage of GDP can be sketch
as follows:
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FIGURE 6.4: EXPORT-IMPORT AS PERCENTAGE

OF GDP
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6.5 Implicit GDP Deflator

The implicit GDP deflator represents the movement of general price level on the
economy. The gross domestic product implicit price deflator, or GDP deflator, measures
changes in the prices of goods and services produced in the economy, including those
exported to other countries. The GDP deflator is a measure of the overall price level in an
economy. It's called "implicit" because it's not directly measured, but rather calculated
from other economic data. Specifically, it's the ratio of nominal GDP to real GDP,
multiplied by 100. It shows how much of the increase in GDP is due to changes in prices
rather than actual output.

Understanding the GDP deflator helps in assessing the true growth of the economy by
distinguishing between growth due to increased production and growth due to price
increases. It's a crucial tool for policymakers and economists in evaluating economic
performance and setting monetary policy. Analysts utilize economic indicators, which are
macroeconomic measurements, to comprehend economic activity and opportunities in the
present and future.
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CHAPTER VII
GDP Deflator

As defined earlier GDP is the total production of final goods and services valued at current
market prices in an economy. Current price GDP can present the size of economy,
however, it fails to exhibit the real growth of the economy due to price movement.
Therefore, to calculate the real economic growth a constant price GDP is estimated. In
order to calculate constant price GDP, the goods and services are valued using price of
base year. At present, the base year of Nepal's GDP is 2010/11, meaning the goods and
services are valued using the price of 2010/11. Constant price GDP is free from the price
effect and it can effectively capture the economic growth. Having current price GDP
(nominal GDP) and constant price GDP (real GDP), one can compute the GDP deflator
using the following formula (7.1)

Nominal GDP

GDP deflator = .
Real GDP

(7.1)
In practice, current price value added of different economic activities are deflated to
estimate the real term value added by using their respective price indices. As for example,
the current price estimate of value added for wholesale trade is deflated by wholesale
price index produced by central bank of Nepal.> However, due to lack of price indices in
some industries, proxy price indices are also used. At present, the constant price National
Accounts estimates are valued at the price of 2010/11.

The implicit GDP deflator represents the movement of general price level on the
economy. Overall Implicit GDP deflator rises to 211 in 2023/24 from 100 in the base year
2010/11. Obviously, the higher deflator of a sector signifies a higher price increase in this
sector as compared to other sectors. Among 18 industrial classification, public
administration and defence shows the highest deflator in 2023/24 followed by education
sector. On the other, Information communication shows the lowest deflator followed by
water supply, sewerage and waste management (Figure 7.1). Increase in salary increases
the deflator of public administration and defence while price stability in Information

5 https://www.nrb.org.np/category/current-macroeconomic-situation/?department
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communication keeps its deflator almost static. Industry wise deflators for the period of
2010/11 to 2023/24 are presented in the Annex (see Table 11).

Economists also compare the GDP deflator and consumer price index (CPI) to examine
the price movement of an economy. In this regard, GDP deflator is also used to measure
the proxy inflation rate as well. Figure 7.2 shows CPI and implicit GDP deflator series
for past 14 years. Both CPI and GDP deflator are showing similar growing trend though
GDP deflator remains little below as compared to the CPI.

Figure 7.1 Deflators by industries (base year versus 2023/24)
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Figure 7.2 Implicit GDP deflator and consumer price index
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Figure 7.3 shows the growth rate of CPI and implicit GDP deflator for the period of
2011/12 to 2023/24. At the beginning of the period, growth rate of CPI surpassed the
growth of implicit GDP deflator but FY 2016/17 onwards, both growth rates remain
almost similar. During the period of 2015/16 to 2020/21, growth rate of these two
indicators remains lower as compared to other years. However, in 2023/24, the growth
rates again decreased. FY 2023/24 also witnessed the lowest growth rate of GDP deflator
as compared to the other fiscal years from 2011/12 to till the date.

Figure 7.3 Growth rate of implicit GDP deflator and consumer price index
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CHAPTER VIII
Quarterly Accounts

8.1. Background

Quarterly National Accounts (QNA) constitute a system of integrated quarterly time
series coordinated through an accounting framework. QNA adopt the same principles,
definitions, and structure as the annual national accounts. They can be termed as high
frequency indicators which are regarded as more realistic and provides timely information
for evidence based and informed decision making. Such indicators are more
comprehensive to capture the trend of business cycles too. They can serve as a framework
for assessing, analyzing, and monitoring current economic development if the estimation
process fulfills the criteria of timeliness, coherence, comprehensiveness.

National statistics office (NSO) of Nepal has a decade long experience of compiling
quarterly national accounts. NSO has been estimating unadjusted quarterly estimation
based on the benchmarking technique and adjusted quarterly estimation using seasonal
adjustment technique. Hence, two types of estimates are being produced under QNA
system in Nepal. Under QNA System, NSO Nepal has the two series because of different
base years. One series range from 2004/05 to second quarter of 2018/19 under the base
year of 2000/01. The latest series is from 2010 to the second quarter of the 2023/24 under
base year of 2010/11. The back casting is yet to be done to link the series of the different
base years.

8.2. QNA Unadjusted Estimates for the Second Quarter of 2023/24

NSO publishes two tables of quarterly GDP growth as discussed in the methodology part.
One growth is adjusted for seasonality and often called seasonally adjusted growth, where
we compare the growth rate of the successive quarters regardless of the fiscal year.
Similarly, next one is unadjusted for seasonal components where we compare the growth
of the quarter with the same quarter of previous year. The unadjusted growth in the second
quarter of the FY 2023/24 accounts for 4.03 percent while the growth rate on the first
quarter was 3.22 percent.
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As depicted by the figure 8.2,
the major contributing
industries for the average
growth(unadjusted) of 4.03
percent in the second quarter of
2080/81 are hotel and
restaurant ~ (accommodation
and beverage) 29.30 percent
followed by electricity, gas and

water (17.08 percent),
transportation and  storage
(14.29  percent), financial

intermediation service (9.08

Figure 8.1 Seasonally unadjusted
growth rate
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percent) and so on. The driver for the accommodation and transportation sector growth is
the result of increase in the number of international tourist arrival and increase in the
tourism activities. Similarly, the industries having highest share in GDP i.e. Agriculture
is expected to have growth of 2.97 percent. The reason of the growth is the favorable

climate, accessibility  of
insecticides and pesticides for
farmers. The trade sector is
expected to have minimal
growth of 0.45 percent. The
decrease in effective demand
for the tradeable goods is the
major factor to limit this
growth. Decrease in import
and decrease in domestic
manufacturing production
justifies the growth of this
sector. Similarly,
manufacturing industries is
expected to have negative
growth of 0.43 percent. The
significant demand and supply

Figure 8.2 Industrywise Unadjusted
growth rate for 2080/81 Q2
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of loanable fund resulted in the growth of the Financial and insurance service activities.
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8.3 Seasonally Adjusted Growth Summary

It is expected to have an adjusted growth of the 0.73 percent in the second quarter of the
FY 2080/81. Similarly, there was negative growth of 1.08 percent in the first quarter of
the FY 2080/81. The
adjusted growth is as
compared to the
successive quarters.
Since the seasonality
is adjusted, it is
justifiable to compare
the successive
quarters’ growth. The
seasonally adjusted
growth  trend s
depicted by the figure
8.3. As shown by the
figure 4, Electricity &
gas is observed to

have highest growth
Source: NSO 2023/24 (9.3 percent)

Figure 8.3 Seasonally adjusted growth rate

followed by transportation & storage (6.5 percent) and agriculture, forestry & fishing (2.6
percent). Construction industries is expected to have highest negative growth of 7.2
percent, followed by negative growth rate of 2.4 for wholesale and retail trade, mining &
quarrying (-1.2 percent), manufacturing (-0.8 percent) and information and
communication (-0.6 percent) in the second quarter of the FY 2080/81.

The seasonally adjusted data has their own beauty. These adjusted data and trend-cycle
estimates are needed to identify changes in the business cycle and turning points. Turning
points in the business cycle may not be visible if seasonal patterns and one-time events
in the data are not filtered out. Unadjusted data and other components of the series are
needed for other purposes, including various aspects of monitoring current economic
developments. Unadjusted data are required for purposes such as econometric modeling.

Opinions differ among both users and compilers whether it is the role of statistics agencies
to produce seasonally adjusted and trend-cycle estimates. Opinions differ on the
usefulness of seasonally adjusted data and whether seasonal adjustment and trend-cycle
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Figure 8.4 Industrywise adjusted growth rate for 2080/81 Q2
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estimation should be the responsibility of compilers of official Source: NSO 2023/24

statistics. Consequently, country practices in this respect differ. Most publish seasonally
adjusted data and trend cycle estimates in addition to the unadjusted figures (at least for
the main aggregates), and this practice is encouraged.
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CHAPTER IX
Provincial National Accounts

9.1 Background

National Accounts at province level are important for the formulation of provincial
economic policies as well as budget and program planning, monitoring, and evaluation.
As does by the national accounts of a country, national accounts at province level are also
used in macroeconomic analysis, comparisons and measuring the economic behaviour of
provinces. National accounts at province level are also useful to gauge the economic
capacity of provinces which is very important in resource mobilization not only by the
provinces but also for provincial budget allocation by the central government. On top of
these facts and realizing the urgent requirements of newly formed provincial
governments, the then Central Bureau of Statistics (CBS) initiated to estimate GDP at
province level for the first time in Fiscal Year 2018/19. At this stage, CBS followed the
System of National Accounts (SNA 1993) framework and International Standard
Industrial Classification of all Economic activities (ISIC rev. 3) to estimate the Provincial
Gross Domestic Product (PGDP). However, SNA 1993 does not provide the explicit
roadmap and guidelines for compiling provincial/regional GDP but it provides basic
principle similar to the national GDP. Therefore, CBS followed the compilation guideline
provided by Eurostat 2013.% In the initial stage, CBS published the provincial GDP using
17 economic activities. Later, in 2019/20, CBS rebased the national accounts series
establishing the year 2010/11 as base year and migrating the compilation guidelines from
SNA 1993 to SNA 2008 and ISIC rev. 3 to ISIC rev. 4. After this rebasing of national
accounts estimates, National Statistics Office (NSO) presents the provincial GDP with
the help of six tables (Annex II). Out of six tables, five of them presents various provincial
GDP related indicators disaggregating the data on 18 industrial groups while table 6
presents the indicators on broad industrial classification: primary, secondary, and tertiary
sectors.

6 https://ec.europa.eu/eurostat/documents/3859598/5937641/KS-GQ-13-001-EN.PDF/7114fba9-1a3f-
43df-b028-97232h6bacs
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9.2 National Accounts Estimates at Province Level

This report presents preliminary estimates of national accounts at the provincial level for
the fiscal year 2023/24, revised estimates for 2022/23, and final estimates for 2021/22
and earlier periods. It should be noted that both the revised and preliminary estimates are
subject to revision in the upcoming year.

9.2.1 PGDP Growth Rates

In general, GDP growth rate is used to measure the performance of an economy meaning
GDP growth rate is a key economic indicator that measures the rate at which a country's
economy is expanding or contracting. It is calculated by comparing the GDP of one period
to the GDP of the previous period, typically expressed as a percentage. The GDP growth
rate measures how fast the economy is growing or contracting by comparing the GDP of
one period to the GDP of the previous period. A positive growth rate indicates economic
expansion, while a negative growth rate indicates contraction. With the help of GDP
growth rate, economists predict about economic boom, depression, recession, or normal
situation. In addition, GDP growth rate is the key macroeconomic indicator of an
economy commonly used for macroeconomic analysis and forecasting.

Provincial GDP growth rate extends this concept to a sub-national level, focusing on the
economic performance of individual provinces or regions within a country. It reflects how
the economy of a specific province is growing or shrinking over time, providing insights
into regional economic dynamics and trends. Table 9.1 presents the GDP growth rates for
each province in Nepal over a six-year period from the fiscal year 2018/19 to the
preliminary values for 2023/24. The data highlights the economic trajectories of each
province and provides insights into the regional economic performance trends within the
country. The data underscores the diverse economic performance across Nepal’s
provinces, influenced by external shocks like the COVID-19 pandemic and regional
economic structures. As provinces strive to recover and grow, targeted policy
interventions will be crucial to support areas with slower growth and to capitalize on the
strengths of regions showing robust economic performance. Ensuring balanced and
inclusive growth will be key to achieving sustainable economic development across the
country.
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Table 9.1 GDP growth rates at purchaser’s price

SN Provinces 2018/19 2019/20 2020/21 2021/22 2022/23R 2023/24P
1 Koshi 7.23 0.03 5.05 5.60 2.13 3.51
2 Madhesh 8.00 -2.03 4.48 5.09 1.50 3.78
3 Bagamati 5.59 -5.69 5.08 6.24 1.77 3.96
4 Gandaki 6.93 -0.71 4.21 5.88 3.30 4.55
5 Lumbini 6.89 -0.84 4.72 5.18 1.99 4.05
6 Karnali 8.42 1.39 5.00 4.82 1.96 3.39
7 Sudur Paschim 6.73 2.00 4.78 4.68 1.52 3.41
8 Nepal 6.66 -2.37 4.84 5.63 1.95 3.87

Source: National Statistics Office, P = preliminary, R = Revised

Economic Impact of COVID-19 (2019/20)

The fiscal year 2019/20 marks a significant downturn across all provinces, reflecting the
impact of the COVID-19 pandemic. Provinces like Bagamati (-5.69%) and Madhesh (-
2.03%) experienced severe contractions, indicating the widespread economic disruptions
while Karnali (1.39%) and Sudur Paschim (2.00%) shows comparatively lower impact of
COVID-19 during this period.

Recovery and Growth Patterns (2020/21 - 2021/22)

FY 2020/21: Following the pandemic-induced contraction, all provinces show positive
growth rates in 2020/21, with recovery most evident in Bagamati (5.08%) and Karnali
(5.00%). This suggests a rebound as economies adapted and resumed activity.

FY 2021/22: This recovery continued strongly into 2021/22, with provinces such as
Bagamati (6.24%) and Gandaki (5.88%) leading the growth. These figures highlight the
resilience and gradual normalization of economic activities post-pandemic.

Volatile Growth in 2022/23

Despite earlier recovery, the 2022/23 fiscal year saw a slowdown across most provinces,
with notable decreases in growth rates. Gandaki (3.30%) and Koshi (2.13%) had
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comparatively higher growth, due to significant increase in tourism and electricity
production. However, other provinces witnessed the lower growth possibly due to the
effects of new economic challenges.

Preliminary Growth Rate for 2023/24

Estimated growth rate of provincial GDP for 2023/24 indicate a cautious optimism with
all provinces expecting growth rates between 3.39% (Karnali) and 4.55% (Gandaki). This
suggests a recovery phase as provinces adjust to the new economic realities.

The higher preliminary growth in provinces like Gandaki and Lumbini significantly
contributes to the national GDP, indicating their increasing roles in the country's
economic framework. Steady performances from regions like Bagamati and Koshi also
bolster the national growth, ensuring a balanced recovery.

Provincial Performance Highlights

Koshi: Koshi experienced significant fluctuations, with a peak growth of 7.23% in
2018/19 and a near stagnation in 2019/20 (0.03%). The province’s recovery post-
pandemic has been moderate, with estimations indicating a steady 3.51% growth in
2023/24.

Madhesh: Madhesh showed robust growth in 2018/19 (8.00%) but faced a sharp
contraction during the pandemic. Its recovery has been slower, with modest growth
estimated for 2023/24 (3.78%).

Bagamati: Bagamati’s economy was severely hit in 2019/20 with a decline of -5.69%,
but it rebounded strongly with one of the highest growth rates in 2021/22 (6.24%). The
preliminary growth for 2023/24 is a moderate 3.96%, reflecting a balanced recovery
phase.

Gandaki: Gandaki has shown a relatively stable growth trajectory, with a notable
recovery in 2021/22 (5.88%) and the highest preliminary growth for 2023/24 at 4.55%.

Lumbini: Lumbini’s growth has been moderate, with slight dips during the pandemic
and a steady recovery. The 2023/24 estimation of 4.05% indicates a return to more stable
growth.
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Karnali: Karnali had a strong growth rate in 2018/19 (8.42%) but has since seen
fluctuating performance. The preliminary growth for 2023/24 is 3.39%, showing a slower
but positive economic adjustment.

Sudur Paschim: Sudur Paschim has shown consistent but modest growth, with the
preliminary estimation for 2023/24 at 3.41%, indicating a stable economic environment.

Nepal (Overall): The national GDP growth rate follows a similar pattern to the provincial
trends, with a significant dip in 2019/20 (-2.37%) due to the pandemic. The subsequent
years show recovery and stabilization, with the preliminary estimated growth rate for
2023/24 at 3.87%.

Provincial GDP Growth Rates by Broad Economic Classification

The primary sector remains crucial in regions like Sudur Paschim and Madhes, while the
tertiary sector is the dominant growth driver in economically vibrant provinces such as
Gandaki and Bagamati. The secondary sector's varying performance highlights the need
for targeted industrial policies to bolster manufacturing and industry. Overall, the services
sector's robust growth across most provinces signals its vital role in the national economy,
driving the highest contributions to GDP growth and indicating a shift towards a more
service-oriented economic structure.

Figure 9.1 illustrates the preliminary GDP growth rates for 2023/24 across Nepal's
provinces, broken down by economic sectors—Primary (agriculture, forestry, fishery and
mining, quarrying), Secondary (manufacturing and industry), and Tertiary (services)
reveal significant regional and sectoral variations. Madhesh emerges with the highest
share from the Primary sector at 3.79%, indicating a significant reliance on agriculture
and related activities. In contrast, Gandaki leads in the Secondary sector at 3.29%,
reflecting a strong industrial base, while also topping the Tertiary sector at 5.33%,
highlighting robust service sector contributions. Lumbini closely follows with a
substantial Tertiary sector contribution of 4.84%. Sudur Paschim shows a unique negative
contribution (-0.50%) in the Secondary sector, suggesting potential economic challenges
in industrial development. Overall, Gandaki showcases a diversified economic profile,
emphasizing both industrial prowess and service sector strength, contrasting with
Madhesh's primary sector dominance centered around agriculture and allied activities.
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Figure 9.1 Provincial GDP growth rates by broad economic classification, 2023/24
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Provincial GDP Growth Rates by Industrial Classification

Table 9.2 compares industry-specific growth rates across provinces in Nepal, highlighting
the highest and lowest performers in terms of economic sectors. Across all provinces
except Lumbini, the accommodation and food service activities sector emerge as the
highest performer, with growth rates ranging from 20.93% (Bagamati) to 22.84%
(Gandaki). In Lumbini Electricity, gas, steam and air conditioning supply notably excels
in provinces, where it achieves a growth rate of 28.93%. Conversely, the Construction
sector consistently appears as the lowest performer, with negative growth rates ranging
from -1.02% (Karnali) to -2.71% (Bagamati). This trend is observed across provinces
such as Madhesh and Bagamati, indicating challenges or slower activity in construction
compared to other industries. Similarly, Koshi and Sudur Paschim shows the lowest
growth rate in manufacturing sector. The data underscores varying economic dynamics
and sectoral strengths or weaknesses across Nepal's Provinces. Detail Industry wise
provincial GDP growth rates are presented in Annex II.
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Table 9.2 The highest performing and lowest performing industry by province,
2023/24

Highest performer Lowest performer
SN | Provinces Industr Growth Industr Growth
Y (%) Yl ()
1 . Accommodation  and | 22.32 Manufacturing | -2.67
Koshi ) .
food service activities
2 Accommodation and | 21.95 Construction | -2.19
Madhesh ) o
food service activities
3 . | Accommodation and | 20.93 Construction | -2.71
Bagamati . o
food service activities
4 ) Accommodation and | 22.84 Construction | -1.96
Gandaki ) o
food service activities
5 Electricity, gas, steam | 28.93 Construction | -1.43
Lumbini | and air conditioning
supply
6 ) Accommodation and | 22.52 Construction | -1.02
Karnali ) .
food service activities
7 Sudur Accommodation  and | 22.33 Manufacturing | -1.82
Paschim food service activities

Source: National Statistics Office, 2023/24

9.2.2 Size of Provincial GDP

Provincial GDP at purchaser's price represents the size of provincial economy. In general
size of economy is measured in current price estimate. GDP size is useful in estimating
the economic capacity of provinces. Moreover, the size provincial GDP is used in budget
estimation and also used in computing various macroeconomic indicators such as per
capita GDP, growth rate of GDP, compensation of employee as percentage of GDP,
operating surplus as percentage of GDP. These indicators indicate level of economic
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development in comparison to other economies, performance of the economy, income
share of employees in GDP, income share of capital to GDP etc.

Table 9.3 presents the PGDP for each of Nepal’s provinces across three fiscal years
(2021/22, 2022/23, and 2023/24) and their respective contributions to the total GDP of
Nepal. This data allows for a comparative analysis of how each province contributes to
the national economy and their economic growth trends over these years.

In the fiscal year 2021/22, the Bagamati Province stands out as the most significant
contributor to Nepal's GDP, making up 36.59% of the total. This trend continues into the
subsequent years, with Bagamati contributing 36.22% in 2022/23 and 36.36% in 2023/24.
Despite slight fluctuations, Bagamati consistently holds the largest share of the national
GDP, underscoring its pivotal role in the country's economy. Following Bagamati, the
Koshi and Lumbini provinces are also notable contributors. Koshi's share of the GDP
remains relatively stable at around 15.83%, while Lumbini contributes approximately
14.27% annually. These provinces show steady economic share, reflecting stability in
their economic activities.

Madhesh Province contributes around 13% to the national GDP. Its percentage
contribution has remained almost unchanged over the three years, indicating consistent
economic output. Similarly, Gandaki Province's contribution is stable, growing slightly
from 8.93% in 2021/22 to 9.06% in 2023/24.

On the other hand, Karnali and Sudur Paschim are among the provinces with smaller
contributions to the national GDP. Karnali's share is around 4.3%, and Sudur Paschim’s
is about 7%. Both provinces show slight growth in their GDP contributions, pointing
towards incremental but steady economic improvements.

Overall, Nepal's total GDP has been growing each year, increasing from 4976 billion NPR
in 2021/22 to 5704 billion NPR in 2023/24. This growth indicates a positive trend in the
nation's economic development. The stable and significant contributions from provinces
like Bagamati, Koshi, and Lumbini highlight their vital roles in driving this growth in
size. Meanwhile, the modest but consistent contributions from Gandaki, Madhesh,
Karnali, and Sudur Paschim suggest potential for further economic development and the
importance of focusing on these regions to achieve balanced national growth. In
summary, the provincial analysis reveals a diversified economic landscape in Nepal, with
Bagamati Province as the economic powerhouse. At the same time, other provinces like
Koshi and Lumbini also play crucial roles. As Nepal’s total GDP continues to grow,
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understanding the contributions and potential of each province becomes vital for strategic
economic planning and fostering inclusive national development.

Size of value added by industry for each province is presented in the Annex Il. Out of 18
industrial classification, agriculture sector shows the leading industry in six provinces
excluding Bagamati. Trade sector shows the higher performing sector in Bagamati as it
generates the highest output among other industries. Detail information regarding the
value added by industry for each province is presented in the annex.

Table 9.3 Provincial GDP and their contribution to the overall national GDP

(in millions Rs. at current price)

2021/22 2022/23R 2023/24P

. % as of % as of % as of

SN-| Provinces | 5hep  total | PDGD  total | PDGD total

GDP GDP GDP
1 | Koshi 789685 15.87 | 849019 15.87 | 903052 15.83
2 | Madhesh 654393 13.15 | 702689 13.14 | 748368 13.12
3 | Bagamati 1821160 36.59 | 1937451 36.22 | 2074418 36.36
4 | Gandaki 444236 8.93 | 484127 9.05| 516698 9.06
5 | Lumbini 706559 14.20 | 764657 14.30 | 814035 14.27
6 | Karnali 208044 4.18 | 229144 4.28 | 243993 4.28
7 | Sudur Paschim | 352482 7.08 | 381446 7.13 | 404285 7.09
8 | Nepal 4976558 100 | 5348533 100 | 5704848 100

Source: National Statistics Office, 2023/24

9.3 Composition of PGDP

Table 9.4 outlines the distribution of various industries' contributions to the provincial
GDPs of Nepal's seven provinces, reflecting their diverse economic structures.
Agriculture, forestry, and fishing are dominant in most provinces, notably Madhesh
(35.2%), Sudur Paschim (33.0%), and Koshi (32.8%), illustrating their agricultural focus.
In contrast, Bagamati Province stands out with a highly diversified economy; it leads in
wholesale and retail trade (21.5%), real estate (15.3%), and financial and insurance
activities (11.6%), showcasing its role as Nepal’s commercial and financial nucleus
centered around Kathmandu. Gandaki Province is characterized by its significant
superiority on electricity supply (5.3%) and tourism (accommodation and food services
at 4.7%), reflecting its natural resource wealth and tourism potential. Lumbini also
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maintains a balanced economic portfolio with notable contributions from agriculture
(29.6%) and construction (6.6%), supporting its role in manufacturing and infrastructure.
Karnali and Sudur Paschim, on the other hand, show a pronounced dependency on public
administration (25.0% and 16.9%) and education (15.6% and 14.0%), indicating a
significant reliance on government and public sector activities. These patterns underscore
the varied economic landscapes across Nepal's provinces, with each having distinct
sectoral strengths and dependencies that influence their overall economic output. Detail
data on contribution by industry and by province is presented in Annex II.

Table 9.4 Composition of PGDP by industrial division at province level, 2023/24P

SN Industries Koshi | Madhesh | Bagamati | Gandaki | Lumbini | Karnali Sudu.r
Paschim
Agriculture, forestry
and fishing 32.8 35.2 11.3 25.7 29.6 29.5 33.0
Mining and quarrying 04 0.2 0.6 0.7 0.5 0.2 0.2
Manufacturing 6.6 5.3 4.9 3.1 5.5 1.0 3.7
Electricity, gas, steam
and air conditioning
4  supply 2.5 0.8 1.7 5.3 0.9 0.7 0.9
Water supply;
sewerage, waste
management and
5 remediation activities 0.5 0.6 0.3 04 0.6 0.6 0.5
Construction 6.3 4.1 3.8 8.0 6.6 7.3 7.3
Wholesale and retail
trade; repair of
motor vehicles and
7 motorcycles 9.0 13.1 21.5 7.5 9.7 5.5 7.9
Transportation and
8 storage 5.8 7.2 9.5 5.7 7.6 2.7 3.6
Accommodation and
9 food service activities 2.3 0.9 2.6 4.7 2.0 3.2 1.9
Information and
10 communication 2.0 2.5 1.7 2.3 2.1 1.3 1.5
Financial and
11 insurance activities 3.9 3.6 11.6 6.1 5.0 1.8 2.5
12 Real estate activities 6.6 2.7 15.3 5.0 4.4 1.9 2.6

Professional,
scientific and
13 technical activities 0.6 0.4 1.8 0.7 0.5 0.3 0.4
Administrative and
support service
14  activities 0.3 0.4 1.4 0.3 0.3 0.2 0.1
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SN

Industries

Koshi

Madhesh

Bagamati

Gandaki

Lumbini

Karnali

Sudur

Paschim
Public administration
and defence;
compulsory social
15 security 9.2 10.4 4.9 12.6 11.3 25.0 16.9
16 Education 8.4 10.6 5.0 9.0 10.5 15.6 14.0
Human health and
social work activities,
Other Service
17 activities and 2.0 1.8 13 2.4 2.2 2.9 2.5
18 Other services 0.6 0.4 0.7 0.5 0.5 0.5 0.4
Aggregate 100 100 100 100 100 100 100

Source: National Statistics Office, 2023/24
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CHAPTER X
Current Status and Future Directions of National

Accounts Statistics in Nepal

10.1 Current Status of National Accounts

National accounts statistics are crucial for understanding the economic performance and
structure of a country. In Nepal, the NSO is responsible for compiling and disseminating
national accounts data. This chapter provides an overview of the current state of national
accounts in Nepal, including the methodologies used, the scope of data available, and the
challenges faced. It also outlines the future plans for enhancing the comprehensiveness
and accuracy of the national accounts system to better meet the country's evolving
economic needs.

10.1.1 Methodologies and Data Coverage

GDP Estimates: NSO currently produces its GDP estimates using both the production
and expenditure approaches. The production approach calculates GDP by summing the
gross value added by all industries, while the expenditure approach aggregates
consumption, investment, government spending, and net exports. These methods provide
a comprehensive view of the economy’s output and expenditure patterns. However, due
to data unavailability on mixed income and operating surplus by institutional sector NSO
is unable to estimate GDP by income approach individually. Even the case of production
and expenditure approach, NSO is facing bitter data gap since most of the regular surveys
are not in time.

Quarterly GDP Estimates: NSO produces quarterly GDP estimates, providing timely
insights into the economic trends and allowing for responsive policy-making. These
estimates help track the short-term economic performance and guide monetary and fiscal
policies. The quarterly estimates are based only on the basic price at the constant price
measures

Provincial GDP Estimates: With the federal structure in place, the NSO also publishes
GDP estimates for seven provinces of Nepal. This is crucial for understanding regional
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economic disparities and planning for balanced regional development. However, with the
lack of relevant and appropriate timely indicators, quality of the provincial GDP has to
be improved.

10.1.2 Gaps and Challenges

Despite the aforesaid achievements, there are several areas where the system of national
accounts in Nepal can be improved to provide a more detailed and timelier reliable picture
of the economy. Some of them are listed as follows:

Prolonged Rebasing Activities: Rebasing of GDP is a critical process to update the base
year used for calculating economic indicators, ensuring they reflect the current economic
structure. However, prolonged rebasing activities can delay the availability of accurate
and up-to-date economic data, affecting policy formulation and analysis. Present base
year FY 2010/11 is almost 13 years back and therefore, without further delay, NSO need
to rebase the national accounts estimates.

Limited Scope of Sequence of Accounts: Currently, Nepal’s national accounts focus
primarily on production account; the first account of the sequence of accounts, for
economic sectors and the total economy. There is a need to expand the scope to include
more comprehensive data such as income accounts, capital accounts, financial accounts,
balance sheets. This would provide a fuller picture of the economic activities and financial
health of various sectors.

Lack of Annual Supply and Use Tables (SUTs): Supply and Use Tables (SUTSs) are
vital for providing detailed insights into the flow of goods and services within the
economy and their use across different industries. Nepal currently does not compile
annual SUTSs, limiting the depth of economic analysis that can be performed.

Lack of a Release Calendar: The absence of a predefined release calendar for national
accounts data leads to unpredictability in data availability. This hampers the ability of
policymakers, businesses, and researchers to plan and make informed decisions based on
consistent data release schedules.

Lack of Data: National accounts estimates are mostly depended on the administrative
data. Delayed data release from those administrative agencies hampers the timely release
in GDP estimates. Approving memorandum of understanding (MoU) between NSO and
major data providers is the key milestone to ensure the timely data release. Similarly,
periodic surveys should be in time to establish a robust data production system.
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Weak Coordination Among Stakeholders: Effective national accounts compilation
requires robust coordination among various stakeholders, including government
agencies, private sector entities, and data providers. Currently, the coordination
mechanisms are weak, leading to challenges in data collection, integration, and the timely
release of comprehensive economic data.

Adoption of New Standards: National Accounts System of Nepal is facing challenge to
timely adopt the international standards in term of new concept, methodology for
compiling national accounts. While adopting these standards is essential for maintaining
international comparability, it also poses challenges in terms of updating data collection
systems, training personnel, and revising existing methodologies.

10.2 Future Plans for Enhancing National Accounts

To address the aforesaid challenges and improve the quality and scope of national
accounts, several strategic initiatives are planned:

Accelerating the Rebasing Process: To keep national accounts data relevant and
reflective of the current economic environment, the NSO will streamline the rebasing
process. This involves updating the base year for GDP calculation more frequently and
reducing the time lag in the rebasing cycle. The goal is to align Nepal’s rebasing practices
with international standards, ensuring that economic indicators accurately represent the
evolving economic landscape.

Expanding the Scope of National Accounts: The NSO plans to broaden the scope of
national accounts to include additional accounts of the sequence of accounts by
institutional sector:

e Income Accounts (generation, allocation, distribution and use): These accounts
will provide insights into the income generated by various sectors and how it is
spent, offering a more detailed view of economic activities.

e Capital Accounts: NSO plans to enhance its national accounts by developing
comprehensive Capital Accounts. These accounts will provide detailed insights
into capital formation, asset accumulation, and the financial flows essential for

economic growth assessment and planning.
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e Financial Accounts and Balance Sheets: Introducing these elements will help
assess the financial position and stability of different sectors within the economy,

including households, corporations, and the government.

Compilation of Annual SUTs: The NSO aims to continue compiling annual Supply and
Use Tables (SUTs). This initiative will:

e Enhance Data Accuracy: Provide a detailed mapping of the production,
consumption, and flow of goods and services.

e Support Economic Analysis: Enable more sophisticated analyses of inter-
industry relationships and economic structure.

e Help to develop 10 tables: Having SUTs annually estimated, NSO plans to
develop Input-Output (10) tables to support further macroeconomic analysis.

e Inform Policy Development: Supply policymakers with crucial information to

design targeted economic policies.

Introduction of a Release Calendar: Establishing a fixed release calendar for national
accounts data will enhance the predictability and reliability of data dissemination. This
will involve setting clear timelines for the release of quarterly and annual GDP data,
provincial GDP estimates, and other critical economic indicators. A well-defined release
calendar will improve the transparency and usability of national accounts statistics.

Development of Local Level GDP: To further refine regional economic analysis, the
NSO plans to develop GDP estimates at the local level as piloting exercise. This will
involve:

o Data Collection Enhancement: Improving data collection mechanisms at the
local level to capture economic activities accurately.

o Analytical Tools: Developing analytical tools to process and analyze local
economic data effectively.

e Policy Support: Providing local governments with the data needed to formulate

effective economic policies and development plans.
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10.3 Conclusion

The national accounts statistics of Nepal are at a pivotal stage of development. While
significant progress has been made in producing comprehensive GDP estimates and
provincial data, there remain critical areas for improvement. Addressing the lack of a
release calendar, expanding the scope of accounts, speeding up rebasing activities, and
developing local level GDP estimates are essential steps towards a more robust national
accounts system. These efforts will ensure that Nepal's national accounts provide
accurate, timely, and comprehensive economic insights, supporting informed decision-
making and effective policy formulation in the years ahead.
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ANNEX I

Annual National Accounts Statistics

Table 1. Annual Growth Rate of GDP by Economic Activities (In percentage)

(at constant prices)

_ _ - 2072/73 | 2073174 | 2074175 | 2075176 | 2076/77 | 2077/78 | 2078/79 | 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
A Agriculture, forestry and fishing -0.08 5.17 2.61 5.16 243 2.85 2.35 2.76 3.05
B | Mining and quarrying 269 | 1460 | 940 | 1762 | -223 | 465 | 884 0.98 231
C | Manufacturing 951 | 1683 | 921 | 652 | -9.03 | 866 | 6.70 -1.98 -1.60
D Electricity and gas -8.61 22.84 | 10.38 9.61 19.51 4.18 52.68 19.89 17.44
g | Water supply; sewerageandwaste | ;43 | 505 | 457 | 1220 | 215 | 135 | 3.08 3.25 2.80
management
F Construction 0.12 18.68 12.10 7.48 -4.39 7.00 6.93 -1.10 -2.07
G | Wholesale and retail trade; repair |, oo | 1099 | 1703 | 811 | 1139 | 664 | 7.42 -3.02 0.16
of motor vehicles and motorcycles
H | Transportation and storage 017 | 441 | 1168 | 877 | -11.79 | 444 | 460 1.45 11.89
| aACCt‘i’Sir;‘ig“SOda“O” and food service 798 | 1339 | 1221 | 992 | -36.78 | 1073 | 1256 | 18.03 21.84
J Information and communication 1.69 13.65 2.14 7.05 2.02 3.67 419 415 491
K Financial and insurance activities 8.90 9.80 9.43 6.35 -0.35 4.66 6.91 7.27 7.80
L | Real estate activities 039 | 405 | 156 | 375 | 208 | 277 | 172 218 2.08
v | Professional, scientific and technical |y g3 | g1 | 495 | 561 | 152 | 151 | 350 3.03 4.15
activities
N | Administrative and supportservice | 4,96 | 1695 | 1862 | 644 | 219 | 230 | 1.58 5.03 4.04

activities

97




i _ o 2072/73 | 2073/74 | 2074175 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24
o | Publicadministrationand defence; | , o5 | go3 | 471 | 512 | 616 | 338 | 408 5.75 4.49
compulsory social security
Education 7.15 7.21 5.83 5.98 3.20 3.92 4.66 3.93 2.71
@ | Human healthand social work 334 | 740 | 587 | 669 | 520 | 660 | 699 6.57 5.52
activities
R-T | Other Services 452 4.69 4.63 5.92 1.77 3.38 448 5.11 4.17
Agriculture, Forestry and Fishing -0.08 5.17 2.61 5.16 243 2.85 2.35 2.76 3.05
Non-Agriculture 0.04 10.18 9.50 6.90 -4.42 521 6.54 2.13 3.75
Gross Domestic Product (GDP) at 000 | 859 | 737 | 639 | 242 | 449 | 528 231 3.54
basic prices
Taxes less subsidies on products 4.95 12.86 10.02 9.20 -1.88 8.03 8.75 -1.12 6.77
Gross Domestic Product (GDP) 0.43 8.98 7.62 6.66 -2.37 4.84 5.63 1.95 3.87
R = Revised/P = Preliminary April 28, 2024
Table 2: Gross Output by Industrial Division
(at current prices)
Rs. millions
) _ - 2072/73 |2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 |2016/17 | 2017/18 |2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
A Agriculture, forestry and fishing 879071 | 962412 | 1018269 |1102208|1,200,933|1,275,874|1,383,538| 1,510,349 | 1,624,000
B Mining and quarrying 17314 | 19973 | 23519 | 28044 | 26,060 | 26,073 | 29,723 30,655 30,517
C Manufacturing 535031 | 636338 | 725884 | 822005 | 759,579 | 848,445 | 986,933 | 1,010,765 | 1,018,562
D Electricity and gas 53883 | 76652 | 90041 |106033 | 120,134 | 124,879 | 189,336 | 227,659 | 265,537
g | Water supply; sewerage and waste 39750 | 42667 | 44925 | 45003 | 47,020 | 47,757 | 49,080 | 51,048 | 52,757
management
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_ _ - 2072/73 | 2073174 | 2074175 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 |2016/17 | 2017/18 |2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
F | Construction 398869 | 480714 | 569440 | 649787 | 601,955 | 611,461 | 704,782 | 733,308 | 724,789
G | Wholesale and retail trade; repair of | 45613 | 511567 | 604157 | 690591 | 662,687 | 738,227 | 842,576 | 846,204 | 883,262
motor vehicles and motorcycles
H Transportation and storage 332152 | 398189 | 438757 | 465793 | 392,799 | 422,240 | 583,274 | 721,444 | 806,268
| ';:Ct‘i’f/’{;‘ig"s"da“o” and food service 183800 | 238040 | 260255 | 278733 | 197,921 | 214,199 | 236,245 | 312,716 | 402,843
J | Information and communication 151113 | 163277 | 169674 | 183446 | 186,187 | 198,162 | 219,163 | 232,848 | 245,102
K Financial and insurance activities 181348 | 220855 | 255854 | 284078 | 321,876 | 336,177 {388,564 437,585 | 455,353
L | Real estate activities 314304 | 344768 | 373111 | 406834 | 428,760 | 445,386 | 473,556 | 511,375 | 547,737
M Zcrgf/eiifég”a"Sc'e”t'f'ca”dmh”'ca' 49607 | 57971 | 67500 | 71966 | 77,682 | 82,266 | 89,902 | 95580 | 115,925
N ';:Ot'?\r/‘i'ggra“"e and supportservice | ga.19 | 45951 | 56256 | 65848 | 70,828 | 73,784 | 77,097 | 83246 | 88,587
o | Publicadministration and defence; | ;74947 | 530416 | 250415 | 323175 | 386,289 | 409,842 | 490735 | 637,144 | 662,220
compulsory social security
Education 207618 | 247618 | 277860 | 342451 | 382,759 | 393,377 | 442,173 | 550,686 | 599,952
o) ;'C‘:mi’;:ea'th and social work 41945 | 51786 | 56869 | 72494 | 89,817 | 100,601 | 115,624 | 131,660 | 134,970
R-T | Other Services 45669 | 54529 | 65087 | 72322 | 82,853 | 87,784 | 89,896 | 93,229 | 94,264
Gross Output at basic prices 4,094,046|4783724(5,347,875|6011711(6,036,140|6,436,533(7,392,208| 8,217,500 | 8,752,644
R = Revised/P = Preliminary April 28, 2024

99




Table 3: Intermediate Consumption by Industrial Division
(at current prices)

Rs. Millions
_ _ - 2072/73 | 2073174 | 2074/75 | 2075/76 | 2076/77 | 2077/78 |2078/79| 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 [2021/22| 2022/23 | 2023/24
A Agriculture, forestry and fishing 213517 | 233142 | 246394 | 269320 | 338,415 | 317,379 |342,722| 377,020 | 407,352
B | Mining and quarrying 3732 | 4305 | 5070 | 6045 | 5617 | 5624 | 6,470 | 6,630 6,695
C | Manufacturing 407538 | 486922 | 556319 | 629775 | 585,566 | 641,001 |746,462| 766,250 | 772,525
D | Electricity and gas 34879 | 47580 | 59060 | 72174 | 79,759 | 82,832 |125,055| 150,671 | 174,106
g | Water supply; sewerageandwaste | 1595 | 53995 | 25437 | 26179 | 26,896 | 27,030 | 27,996 | 29272 | 130336
management
F | Construction 247109 | 297738 | 351716 | 415527 | 388,426 | 388,873 |447,674| 455920 | 451,777
G | Wholesale and retail trade; repair | /g3, | 110079 | 130506 | 147546 | 147,710 | 158,543 |172,248| 178,565 | 184,487
of motor vehicles and motorcycles
H | Transportation and storage 171574 | 214097 | 240891 | 249997 | 212,476 | 225,859 |326,211| 402,705 | 438,581
Q&?\?{Eg‘s"d""“o” and food service | 17004 | 181891 | 102940 | 203083 | 147,489 | 155420 |168,015| 220034 | 280517
J Information and communication 90715 94809 99398 | 109324 | 109,231 | 115,469 [131,161| 140,107 147,091
K Financial and insurance activities 53864 62612 69197 76943 79,931 | 82,892 | 98,965 | 103,905 111,008
L | Real estate activities 97345 | 100658 | 108734 | 111120 | 105,804 | 111,774 |119,373| 120,815 | 127,245
m | Professional, scientific and 26313 | 31010 | 37716 | 39244 | 42,331 | 45,168 | 49,130 | 50,253 | 66,010
technical activities
N Qc‘mi'g;”a“ve and SUPPOTLSErvice | ,a,01 | g9a1 | 36557 | 40377 | 43058 | 44,664 | 46,707 | 50186 | 52,557
o | Publicadministration and defence; | 0.0, | 45475 | 56758 | 104604 | 109,629 | 122,186 |117,407| 164,648 | 175,833
compulsory social security
Education 46358 | 49789 | 58316 | 90865 | 94,300 | 96,713 |104,334| 155455 | 170,514
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_ _ - 2072173 | 2073174 | 2074175 | 2075/76 | 2076/77 | 2077/78 | 2078/79| 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 [2021/22| 2022/23 | 2023/24
o) ?Cﬁ{cﬁg:ea"h and social work 8759 | 10331 | 12807 | 22719 | 29489 | 35322 | 41,461 | 40667 | 40,681
R-T | Other Services 32858 | 39742 | 49037 | 54389 | 61,490 | 64,850 | 64,830 | 65456 | 65,234
Intermediate Consumption at 1,752,644(2,063,161|2,336,853(2,669,231|2,607,615(2,721,600(3,136,223| 3,478,559 | 3,702,551
purchasers' prices
R = Revised/P = Preliminary April 28, 2024
Table 4: Gross Value Added by Industrial Division
(at current prices)
Rs. Millions
_ _ - 2072173 | 2073174 | 2074175 | 2075176 | 2076/77 | 2077/78 | 2078/79 [2079/80 R|2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023124
A | Agriculture, forestry and fishing | 665553 | 729269 | 771875 | 832887 | 862,518 | 958,495 |1,040,816|1,133,329|1,216,648
B | Mining and quarrying 13582 | 15668 | 18450 | 21999 | 20,443 | 20,448 | 23254 | 24,025 | 23,821
C | Manufacturing 127493 | 149416 | 169565 | 192230 | 174,014 | 207,444 | 240,471 | 244,515 | 246,036
D | Electricity and gas 19004 | 29072 | 30981 | 33859 | 40,375 | 42,047 | 64,281 | 76,988 | 91,431
g | Watersupply; sewerage andwaste | o540 | 1g650 | 19488 | 19724 | 20124 | 20,728 | 21,092 | 21776 | 22.421
management
F | Construction 151760 | 182976 | 217723 | 234260 | 213,530 | 222,588 | 257,108 | 277,388 | 273,012
G | Wholesale and retail trade; repair | 500709 | 401489 | 473652 | 543045 | 514,977 | 579,684 | 670,329 | 667,639 | 698,775
of motor vehicles and motorcycles
H | Transportation and storage 160578 | 184092 | 197866 | 215797 | 180,323 | 196,380 | 257,062 | 318,739 | 367,687
I ':CCt‘i:\‘/’iTi;“SOda“O” and food service | joo06 | 56149 | 67315 | 75650 | 50,433 | 58,779 | 68,230 | 92,682 | 122,326
J Information and communication 60398 | 68468 | 70276 | 74122 | 76,956 | 82,693 | 88,002 | 92,741 | 98,010
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. . - 2072/73 | 2073/74 | 2074175 | 2075/76 | 2076/77 | 2077/78 | 2078/79 |2079/80 R|2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
K Financial and insurance activities 127485 | 158243 | 186657 | 207134 | 241,945 | 253,284 | 289,599 | 333,680 | 344,345
L | Real estate activities 216959 | 244110 | 264377 | 295714 | 322,956 | 333.612 | 354.183 | 390561 | 420,492
m | Professional, scientific and 23204 | 26961 | 29784 | 32722 | 35351 | 37,098 | 40,772 | 45327 | 49,915
technical activities
N ':C‘isi'g'ess”a“"ea”d SUpportservice | 4 a5 | 16970 | 19699 | 25471 | 27,771 | 29121 | 30390 | 33,060 | 36,030
o | Public administration and defence; | 157090 | 194941 | 193657 | 218571 | 276,660 | 287,656 | 373,328 | 472,496 | 486,387
compulsory social security
Education 161260 | 107829 | 219544 | 251586 | 288,459 | 296,664 | 337,839 | 395230 | 429,438
Q a"'c‘:ir\'/‘i?:‘e?ea'th and social work 33187 | 41455 | 44062 | 49776 | 60328 | 65279 | 74163 | 90,993 | 94289
R-T | Other Services 12811 | 14787 | 16050 | 17933 | 21363 | 22,933 | 25066 | 27.773 | 29.030
bGarsc,)iiSp?ic():glseStlc Product (GDP)at |, 51 402|2.720,563|3,011,022(3,342,481|3,428 524|3,714,933 4,255,985 4,738,941 | 5,050,092
Taxes less subsidies on products | 266782 | 356582 | 444927 | 516450 | 460,179 | 637,617 | 720,573 | 609,587 | 654,752
Taxes on Products 268135 | 358179 | 447158 | 518837 | 462,634 | 640,029 | 723.099 | 611797 | 656,763
Subsidies on Products 1353 | 1597 | 2231 | 2387 | 2454 | 2412 | 2526 | 2210 | 2011
Gross Domestic Product (GDP) 2.608,184|3,077,145|3.455.949|3 858.930| 3,888, 704/4,352,550|4,976,558| 5,348,528 | 5,704,844
R = Revised/P = Preliminary April 28, 2024
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Table 5: Gross Value Added by Industrial Division
(at constant 2010/11 prices)

Rs. millions
_ _ - 2072/73 | 2073/74 | 2074175 | 2075176 | 2076/77 | 2077/78 | 2078/79 [2079/80 R|2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023124
A Agriculture, forestry and fishing 541301 | 569312 | 584167 | 614292 | 629,229 | 647,154 | 662,372 | 680,667 | 701,396
B Mining and quarrying 10263 11761 12867 15134 | 14,797 | 15,485 | 16,854 | 17,018 | 17,412
C | Manufacturing 91537 | 106940 | 116785 | 124403 | 113,171 | 122,968 | 131,209 | 128,609 | 126,548
D | Electricity and gas 15801 | 19520 | 21546 | 23617 | 28,224 | 29,403 | 44,891 | 53,819 | 63,208
g | Water supply; sewerage andwaste | /555 | 14653 | 15322 | 15510 | 15,843 | 16,056 | 16,550 | 17,088 | 17.567
management
F | Construction 106864 | 126822 | 142165 | 152801 | 146,095 | 156,315 | 167,144 | 165,305 | 161,889
G | Wholesale and retail trade; repair of | o008 | 977884 | 305767 | 352194 | 312,080 | 332,798 | 357,483 | 346,704 | 347,270
motor vehicles and motorcycles
H Transportation and storage 100812 | 105258 | 117552 | 127863 | 112,783 | 117,785 | 123,207 | 124,988 | 139,849
' aAci?\?{RgOdat'on andfood service | o750 | 31092 | 34887 | 38348 | 24,245 | 26:847 | 30,220 | 35668 | 43.459
J Information and communication 62840 71416 72942 78084 79,662 | 82,589 | 86,046 89,620 94,024
K | Financial and insurance activities 88170 | 96810 | 105941 | 112667 | 112,274 | 117,504 | 125,629 | 134,757 | 145,269
L | Real estate activities 153478 | 159689 | 162181 | 168269 | 171,766 | 176,516 | 179,546 | 183,458 | 188,932
M Zcrgfﬁifég”a"Sc'e”t'f'ca”d technical | 15905 | 17300 | 18165 | 10184 | 19476 | 19,769 | 20461 | 21264 | 22147
N ’:C‘im;géztrat've and sUpportservice | o199 | 11859 | 14067 | 14972 | 15300 | 15651 | 15898 | 16,698 | 17372
o | Publicadministration and defence; | gyeo0 | g7005 | 91200 | 95865 | 101,769 | 105,212 | 109,508 | 115801 | 121,005
compulsory social security
Education 99852 | 107048 | 113288 | 120060 | 123,904 | 128,760 | 134,760 | 140,055 | 143,845
Q :C‘:{Cﬁg‘ea'th and social work 21550 | 23144 | 24503 | 26143 | 27,502 | 29,316 | 31,366 | 33427 | 35,271
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) ) L 2072/73 | 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 |2079/80 R|2080/81 P
Section Industrial Classification

2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

R-T | Other Services 8496 8894 9306 9857 | 10,031 | 10,370 | 10,835 | 11,389 | 11,863
Agriculture, Forestry and Fishing 541301 | 569312 | 584167 | 614292 | 629,229 | 647,154 | 662,372 | 680,667 | 701,396
Non-Agriculture 1159147 | 1277194 | 1398486 | 1494971 |1,428,920|1,503,344|1,601,607| 1,635,669 | 1,696,930
S;;isp'?%?ses“c Product (GDP)at 1y 204 448|1.846,506/1,982,653|2,109,263|2,058,149(2,150,497 |2,263,979| 2,316,336 | 2,398,326

Taxes less subsidies on products 169975 | 191831 | 211053 | 230480 | 226,150 | 244,320 | 265,698 | 262,735 | 280,510

Gross Domestic Product (GDP) 1,870,424(2,038,337|2,193,706|2,339,743|2,284,300(2,394,818(2,529,677| 2,579,070 | 2,678,836

R = Revised/P = Preliminary April 28, 2024

Table 6: Gross Domestic product by Expenditure Approach (Rs. Millions)
(at current prices)

Descrintion 2072/73 | 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 |2079/80 R |2080/81 P

Pt 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Gross Domestic Product (GDP) 2608184 | 3077145 | 3455949 | 3858930 | 3888704 | 4352550 | 4976558 | 5348528 | 5704844
Final Consumption Expenditure 2,513,172 2,677,585 2,944,759 | 3,268,383 | 3,666,295 | 4,075,169 | 4,648,915 | 4,952,327 |5,270,387
Government consumption 206,725 | 262,128 | 278,603 | 313,233 | 352,617 | 359,260 | 418,656 | 355,556 | 359,002
Collective Consumption 131,536 | 167,722 | 175,079 | 190,440 | 219,304 | 221,478 | 264,974 | 300,659 | 289417
Individual Consumption 75,189 | 94,406 | 103,524 | 122,793 | 133,313 | 137,782 | 153,682 | 54,896 | 69,585
Private consumption 2,266,462 | 2,370,592 | 2,617,171 | 2,896,380 | 3,246,422 | 3,639,526 | 4,141,516 | 4,498,357 | 4,804,075
Food 1135856 | 1165486 | 1271256 | 1415726 | 1584997 | 1796520 | 2026614 | 2176192 | 2334557
Non-food 402639 | 438546 | 494380 | 550602 | 621369 | 682771 | 770557 | 839717 | 886553
Services 727967 | 766560 | 851534 | 930052 | 1040056 | 1160234 | 1344345 | 1482447 | 1582965
hot':er;]%rlg';'“”s“t“t'ons serving 39085 | 44865 | 48985 | 58770 | 67.256 | 76,383 | 88744 | 98414 | 107,310
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L 2072/73 | 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 |2079/80 R |2080/81 P
eSSl 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
e)’j;;ﬂg:tﬂg"g?%’ﬁ?ﬁé'ﬁn 2,381,636 2,509,863 | 2,769,680 | 3,077,943 | 3,446,991 | 3,853,601 | 4,383,941 | 4,651,667 | 4,980,970
Gross Capital Formation 736,577 |1,148,546| 1,366,752 | 1,596,777 | 1,183,732 | 1,530,513 | 1,873,368 | 1,693,273 | 1,741,479
(GGFrgfzs)F'XQd Capital Formation 748,685 | 940,850 | 1,120,864 | 1,304,902 | 1,184,858 | 1,276,857 | 1,442,210 | 1,341,255 | 1,394,906
General Government 142,822 | 243536 | 253,229 | 221,875 | 206,830 | 270,684 | 295887 | 396,089 | 400,099
State Owned Enterprises 135157 | 141642 | 89184 | 99682 93025 61162 | 66868 | 79984 | 97,833
Private 470707 | 555672 | 778451 | 983345 | 885003 | 945012 | 1079455 | 865183 | 896974
Change in Stock * -12,108 | 207,696 | 245888 | 291,875 | -1,125 | 253,656 | 431,158 | 352,018 | 346,573
Net Exports of Goods and Services | -671,773 | -892,927 |-1,134,108] -1,300,060 (-1,061,938|-1,428,309 |-1,770,093| -1,483,008 |-1,469,239
Imports 885,111 |1,133,319| 1,404,213 | 1,600,283 | 1,326,576 | 1,651,124 | 2,103,641 | 1,855,000 [ 1,922,323
Goods 756,488 | 977,946 | 1,229,272 | 1,398,685 | 1,169,261 | 1,499,202 | 1,873,440 | 1,582,793 [ 1,586,579
Services 128,623 | 155,374 | 174,940 | 201,598 | 157,314 | 151,922 | 230,201 | 272,207 | 335,744
Exports 213,338 | 240,392 | 270,105 | 300,222 | 264,638 | 222,815 | 333548 | 371,992 | 453,083
Goods 74,866 | 82,127 | 93474 | 113851 | 108,288 | 143,745 | 211,465 | 183,631 | 200,581
Services 138,472 | 158,265 | 176,631 | 186,372 | 156,350 | 79,070 | 122,084 | 188,362 | 252,502
GDP 2,577,977 | 2,933,204 | 3,177,403 | 3,565,099 | 3,788,089 | 4,177,373 | 4,752,190 | 5,162,592 | 5,542,627
Statistical Discrepancies 30207.7 |143940.7 | 278546.6 | 293831.3 | 100615 175178 224367 185935 162218
sfr‘tc';t]';";'e%'fggpsnc'es as 12 49 8.8 8.2 2.7 4.2 47 36 2.9
R = Revised/P = Preliminary April 28, 2024
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Table 7: Gross Domestic Product by Expenditure Approach

(at constant prices)
Rs. millions

2072/73 | 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 {2078/79 R|2079/80 R | 2080/81 P

SESEEIe 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
Gross Domestic Product (GDP) 1,870,424|2,038,337(2,193,706 2,339,743 |2,284,300| 2,394,818 2,529,677 | 2,579,070 | 2,678,836
Final Consumption Expenditure 1,673,400(1,714,634|1,813,624|1,963,977|2,035,007|2,178,659| 2,332,778 | 2,303,854 | 2,320,034
Government consumption 135,991 | 165,119 | 168,507 | 184,955 | 192,011 | 188,832 | 207,023 | 163,114 | 156,231
Collective Consumption 86,529 | 105,651 | 105,893 | 112,449 | 119,418 | 116,412 | 131,028 | 137,930 | 125,949
Individual Consumption 49,462 | 59,468 | 62,614 | 72,506 | 72,593 | 72,420 | 75,995 25,184 30,282
Private consumption 1,511,106(1,521,254|1,615,4901,744,320(1,806,374|1,949,679| 2,081,872 | 2,095,592 | 2,117,104
Food 715,408 | 720,212 | 764,827 | 825,819 | 855,198 | 923,043 | 985,628 | 992,123 | 1,002,308
Non-food 265,017 | 266,797 | 283,324 | 305,918 | 316,801 | 341,934 | 365,118 | 367,524 | 371,297
Services 530,681 | 534,245 | 567,339 | 612,583 | 634,375 | 684,703 | 731,127 | 735,945 | 743,500
Nonprofit institutions serving 26,304 | 28,262 | 29,628 | 34,702 | 36,623 | 40,148 | 43883 | 45148 | 46,699

households

ﬁgﬁ;‘;‘:‘m”“ consumption expenditure of | soq a5 11 508 983|1.707,732| 1,851,528 | 1,915,590 (2,062,247 2,201,750 | 2,165,925 | 2,194,086

Gross Capital Formation 560,904 | 870,363 | 976,406 |1,085,030| 795,614 |1,041,194|1,163,039 | 1,008,544 | 1,132,837
Gross Fixed Capital Formation(GFCF) | 570,679 | 702,408 | 785,371 | 874,481 | 796,389 | 874,412 | 904,142 | 813,727 | 952,061
General Government 108,865 | 181,816 | 177,433 | 148,690 | 139,018 | 185,369 | 185,496 | 240,303 | 273,079
State Owned Enterprises 103022 | 105745 | 62490 66802 62526 41884 41920 48526 66773
Private 358,793 | 414,846 | 545,448 | 658,989 | 594,845 | 647,159 | 676,726 | 524,899 | 612,209
Change in Stock * -9,776 | 167,955 | 191,035 | 210,550 -775 166,782 | 258,897 | 194,817 | 180,776
Net Exports of Goods and Services -549,887 | -737,143 | -897,832 | -950,567 | -742,270 | -950,733 |-1,082,320| -839,853 | -782,074
Imports 714,626 | 916,470 |1,090,956(1,154,398| 913,728 |1,085,637|1,263,172 | 1,026,609 | 1,002,703
Goods 610,777 | 790,826 | 955,042 |1,008,971| 805,372 | 985,746 | 1,124,944 | 875,962 | 827,575
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I 2072/73 | 2073/74 | 2074175 | 2075176 | 2076/77 | 2077/78 [2078/79 R| 2079/80 R | 2080/81 P
P 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
Services 103,848 | 125,644 | 135,914 | 145427 | 108,356 | 99,891 | 138,229 | 150,647 | 175,127
Exports 164,739 | 179,327 | 193,125 | 203,831 | 171,458 | 134,904 | 180,852 | 186,757 | 220,628
Goods 57,811 | 61,265 | 66,834 | 77,297 | 70,160 | 87,031 | 114,658 | 92,191 | 97,673
Services 106,928 | 118,062 | 126,291 | 126,534 | 101,299 | 47,873 | 66,195 | 94,566 | 122,956
GDP 1,684,4181,847,854 1,892,199 2,008,440 | 2,088,352 | 2,269,120 | 2,413,497 | 2,472,546 | 2,670,797
Statistical Discrepancies 186005.9 | 190482.7 | 301507.7 | 241302.4 | 195947.8 | 125697.7 | 116180.6 | 106524 8039.0
g;aggga' Discrepancies asapercentage | 410, | 1931 | 1593 | 1150 | 938 | 554 481 431 0.30
R = Revised/P = Preliminary April 28, 2024
Table 8: Gross National Disposable Income and Saving
(at current prices)
Rs. millions
I 2072/73 | 2073174 | 2074/75 | 2075/76 | 2076/77 | 2077/78 |2078/79 R|2079/80 R| 2080/81 P
escriptio 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
Gross Domestic Product (GDP) 2,608,184|3,077,145 3,455,949 3,858,030 3,888,704 4,352,550 | 4,976,558 | 5,348,528 | 5,704,844
Compensation of Employees 1,072,003]1,226,772|1,302,7671,423,500| 1,557,945| 1,616,197 | 1,729,331 | 1,902,264 | 2,029,715
Iﬁ‘;‘g‘i t'sess subsidies on productionand | ,ga195 | 358035 | 446579 | 518733 | 462307 | 639372 | 722745 | 611971 | 657470
Taxes less subsidies on production 1,409 1,453 1,651 2,284 2,128 1,756 2,172 2,384 2,718
Taxes less subsidies on products 266782 | 356582 | 444927 | 516450 | 460179 | 637617 | 720573 | 609587 | 654752
gfgsr:‘“”g Surplus/Mixed Income, 1,267,990| 1,492,338 | 1,706,603 1,916,697 | 1,868,451 | 2,096,981 | 2,524,482 | 2,834,293 | 3,017,659
Primary Income Receivable 43085.3 | 51,959 | 69,143 | 79,917 | 68,055 | 60,879 | 57,494 96,171 126,549
Primary Income Payable 9080.9 | 20,964 | 46,528 | 40,001 | 22,102 | 37,593 | 28,654 | 33,804 | 39,119
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Gross National Income (GNI) 2642189 | 3108140 | 3478564 | 3898846 | 3934657 | 4375836 | 5005397 | 5410895 | 5792275
Current transfers Receivable 781989.6 | 855,709 | 870,476 |1,005,588| 987,674 |1,077,414|1,125,595 1,356,266 | 1,572,286
Current transfers Payable 3802.8 3,908 5,805 10,803 5,452 6,062 7,719 7,784 31,723
%,‘\’ISSI';""‘“O”"’“ Disposable Income 3420376 | 3959941 | 4343235 | 4893631 | 4916879 | 5447188 | 6123274 | 6759377 | 7332838
Final Consumption Expenditure 2,513,172|2,677,585|2,944,759 | 3,268,383 | 3,666,295 (4,075,169 | 4,648,915 | 4,952,327 | 5,270,387
Gross Domestic Saving 95,012 | 399,560 | 511,191 | 590,548 | 222,409 | 277,381 | 327,642 | 396,201 | 434,457
Gross National Saving 907,204 {1,282,356|1,398,476|1,625,248|1,250,584|1,372,019(1,474,359| 1,807,051 | 2,062,451
Gross Capital Formation 736,577 [1,148,546|1,366,752|1,596,777(1,183,732|1,530,513| 1,873,368 | 1,693,273 | 1,741,479
Lending/Borrowing (Resource gap) (+/-) | 140419 | -10131 | -246822 | -265360 | -33763 | -333672 | -623377 | -72158 158754
R = Revised/P = Preliminary April 28, 2024
Table 9: Summary of Macro Economic Indicators
. . 2072/73| 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 (2079/80 R| 2080/81 P

LB 2015/16| 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
Percapita GDP (NRs.) 94398 | 110357 | 122815 | 135889 | 135692 | 150495 | 170506 | 181569 191888
Annual Change in nominal percapita GDP (%) 8.88 16.91 11.29 10.64 -0.15 10.91 13.30 6.49 5.68
Percapita GNI (NRs.) 95628 | 111469 | 123619 | 137294 | 137295 | 151300 | 171494 | 183686 194829
Annual Change in nominal percapita GNI (%) 8.76 16.56 10.90 11.06 0.00 10.20 13.35 7.11 6.07
Percapita GNDI (NRs.) 123793 | 142018 | 154347 | 172325 | 171568 | 188344 | 209795 | 229464 246647
Annual Change in nominal percapita GNDI (%) | 9.24 14.72 8.68 11.65 -0.44 9.78 11.39 9.38 7.49
Percapita GDP at constant price (NRs.) 67696 | 73102 | 77959 | 82392 | 79708 | 82804 | 86671 87553 90105
Annual Change in real percapita GDP (%) 1.61 7.99 6.64 5.69 -3.26 3.88 4.67 1.02 2.92
Percapita GNI at constant price (NRs.) 69450 | 75657 | 81399 | 86639 | 82418 | 87585 | 91227 89784 92526
Annual Change in real percapita GNI (%) 1.57 8.94 7.59 6.44 -4.87 6.27 4.16 -1.58 3.05
Percapita GNDI at constant price (NRs.) 89905 | 96391 | 101632 | 108745 | 102993 | 109028 | 111601 | 112159 117135
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Description 2072/73| 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 |2079/80 R| 2080/81 P
P 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24
Annual Change in real percapita GNDI (%) 2.02 7.21 5.44 7.00 -5.29 5.86 2.36 0.50 4.44
Percapita incomes in US$
Nominal Percapita GDP (US$) 888 1039 1177 1204 1167 1277 1411 1389 1434
Nominal Percapita GNI (US$) 899 1049 1184 1216 1180 1284 1419 1405 1456
Nominal Percapita GNDI (US$) 1164 1337 1479 1527 1475 1598 1736 1755 1843
Final Consumption Expenditure as
percentage of GDP 96.36 | 87.02 | 8521 | 84.70 | 94.28 | 93.63 93.42 92.59 92.38
Gross Domestic Saving as percentage of GDP | 3.64 12.98 14.79 15.30 5.72 6.37 6.58 7.41 7.62
Gross National Saving as percentage of GDP 34.78 | 41.67 40.47 42.12 32,16 | 31.52 29.63 33.79 36.15
E;‘g‘g;s of goods and services as percentage | g4g | 781 | 782 | 778 | 68 | 512 | 670 6.96 7.94
(')'g‘g‘g;s of goods and services as percentage | 339, | 3583 | 4063 | 4147 | 3411 | 37.93 | 4227 | 34.68 33.70
OGfrgsSF',: xed Capital Formation as percentage | g7, | 3058 | 3243 | 3382 | 3047 | 29.34 | 2898 | 2508 | 2445
Resource Gap as percentage of GDP( +/-) 5.38 -0.33 -7.14 -6.88 -0.87 -7.67 -12.53 -1.35 2.78
Workers' Remittances as percentage of GDP 25.50 22.60 21.85 22.79 22,50 | 22.08 20.24 22.82 22.96
Product Tax as a percentage of GDP 10.28 11.64 12.94 13.45 11.90 | 14.70 14.53 11.44 1151
Total Tax as a percentage of GDP 16.1 17.8 19.1 18.9 18.0 20.0 19.8 16.2 16.7
Exchange rate (US$: NRs) 106.35 | 106.21 | 104.37 | 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 27.63 | 27.88 28.14 | 2840 | 28.66 | 28.92 29.19 29.46 29.73
R = Revised/P = Preliminary April 28, 2024
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Table 10: GDP, GDP Growth Rate, Deflators and Composition by Broad Industry Group

L 2072/73 | 2073174 | 2074/75 | 2075/76 | 2076/77 | 2077178 | 2078/79 R | 2079/80 R | 2080/81 P

DO 2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022123 | 2023124
SEP at basic prices( current)/In millions | 511 15 | 2720563 | 3011022 | 3342481 | 3428524 | 3714933 | 4255985 | 4738941 | 5050092
Primary Sector 679135 | 744937 | 790324 | 854886 | 882961 | 978943 | 1064069 | 1157354 | 1240469
Secondary Sector 316495 | 380132 | 437758 | 480074 | 448042 | 492806 | 582952 | 620666 | 632900
Tertiary Sector 1345772 | 1595493 | 1782940 | 2007520 | 2097522 | 2243184 | 2608963 | 2960921 | 3176724
(RSEP at basic price( constant)/In millions | 1 7,148 | 1846506 | 1982653 | 2109263 | 2058149 | 2150497 | 2263979 | 2316336 | 2398326
Primary Sector 551564 | 581073 | 597033 | 629426 | 644026 | 662638 | 679225 | 697685 | 718808
Secondary Sector 228514 | 267936 | 295820 | 316331 | 303332 | 324742 | 359794 | 364821 | 369212
Tertiary Sector 920370 | 997497 | 1089800 | 1163506 | 1110791 | 1163117 | 1224960 | 1253830 | 1310306
'sg‘rrg‘e‘ﬁia(;g""’th Rates of GDP (in 000 | 859 | 737 | 639 | -242 | 449 | 528 231 354
Primary Sector -0.13 5.35 2.75 5.43 2.32 2.89 2.50 2.72 3.03
Secondary Sector -4.20 17.25 10.41 6.93 -4.11 7.06 10.79 1.40 1.20
Tertiary Sector 1.19 8.38 9.25 6.76 -4.53 4,71 5.32 2.36 4.50
Implicit GDP Deflator 138 147 152 158 167 173 188 205 211
Primary Sector 1231 | 1282 | 1324 | 1358 | 1371 | 1477 | 1567 165.9 172.6
Secondary Sector 1385 | 1419 | 1480 | 1518 | 1477 | 1518 | 1620 170.1 171.4
Tertiary Sector 1462 | 1599 | 1636 | 1725 | 1888 | 1929 | 213.0 236.2 242.4
Composition of GDP (in percentage)
Primary Sector 290 | 274 | 262 | 256 | 258 | 264 25.0 24.4 24.6
Secondary Sector 135 14.0 145 144 131 13.3 13.7 131 125
Tertiary Sector 575 | 586 | 592 | 60.1 | 612 | 604 61.3 62.5 62.9
R = Revised/P = Preliminary April 28, 2024
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Tablell: Gross Domestic Product Deflator by Industrial Division

. . L 2072/73| 2073174 | 2074175 | 2075/76 | 2076/77 | 2077/78 | 2078/79 R | 2079/80 R | 2080/81 P
Section Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023124
A Agriculture, forestry and fishing 122.95 | 128.10 | 132.13 | 135.58 | 137.08 | 148.11 | 157.13 166.50 173.46
B Mining and quarrying 132.34 | 133.21 | 143.39 | 145.36 | 138.16 | 132.06 | 137.97 141.17 136.81
C | Manufacturing 139.28 | 139.72 | 145.19 | 15452 | 153.76 | 168.70 | 183.27 | 190.12 194.42
D | Electricity and gas 119.59 | 148.93 | 143.79 | 143.37 | 143.05 | 143.00 | 143.19 | 143.05 144.65
g | Water supply; sewerage and waste | 1,054 | 15740 | 12719 | 12717 | 127.02 | 12900 | 127.44 | 127.43 127.63
management
F | Construction 142.01 | 144.28 | 153.15 | 153.31 | 146.16 | 142.40 | 153.82 | 167.80 168.64
G | Wholesale and retail trade; repair of | ;a9 75 | 144 45 | 14540 | 154.19 | 165.01 | 17419 | 18751 | 192.57 201.22
motor vehicles and motorcycles
H Transportation and storage 159.28 | 174.90 | 168.32 | 168.77 | 159.89 | 166.73 | 208.64 255.02 262.92
I g_\cctci\‘ji'gg"s"da“o” and food service 168.77 | 180.59 | 192.95 | 197.27 | 208.01 | 218.94 | 22578 | 259.84 281.47
J Information and communication 96.11 95.87 96.35 94.93 96.60 | 100.13 102.27 103.48 104.24
K Financial and insurance activities 14459 | 163.46 | 176.19 | 183.85 | 215.50 | 215.55 230.52 247.62 237.04
L Real estate activities 141.36 | 152.87 | 163.01 | 175.74 | 188.02 | 189.00 197.27 212.89 222.56
M :ggfﬁif:s’”a' scientific and technical |, /o 3 | 15577 | 163.96 | 17057 | 18151 | 187.66 | 19927 | 213.16 225.38
N ﬁc‘:irci'gfs”at"’e and supportservice | 4 ¢ a5 | 14311 | 140.04 | 17012 | 18151 | 186.07 | 191.15 | 197.99 207.40
o | Public administration and defence; | ;70 g5 | 21934 | 212.34 | 228.00 | 271.85 | 273.41 | 34092 | 408.02 401.96
compulsory social security
Education 161.50 | 184.80 | 193.79 | 209.55 | 232.81 | 230.40 | 250.70 | 282.20 298.54
Q :C‘:R/‘ﬁil:ea'th and social work 154.00 | 179.12 | 179.82 | 190.40 | 219.36 | 222.67 | 236.44 | 27221 | 267.33
R-T | Other Services 150.79 | 166.25 | 172.47 | 181.92 | 212.97 | 221.14 | 231.34 | 243.87 244.70
Implicit GDP Deflator 137.69 | 147.34 | 151.87 | 158.47 | 166.58 | 172.75 | 187.99 | 204.59 210.57
R = Revised/P = Preliminary April 28, 2024
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Table 12: Composition of Gross Domestic Product by ISIC Division

(at current prices)

, L 2072/73| 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 R | 2079/80 R | 2080/81 P
NSIC Industrial Classification
2015/16 | 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
A | Agriculture, forestry and fishing 2843 | 26.81 | 2563 | 2492 | 25.16 | 25.80 24.46 23.92 24.09
B Mining and quarrying 0.58 0.58 0.61 0.66 0.60 0.55 0.55 0.51 0.47
C | Manufacturing 545 | 549 | 563 | 575 | 508 | 558 5.65 5.16 487
D | Electricity and gas 081 | 1.07 | 1.03 | 101 | 118 | 113 151 1.62 1.81
g | Water supply; sewerage and waste 078 | 069 | 065 | 059 | 059 | 056 0.50 0.46 0.44
management
F Construction 6.48 6.73 7.23 7.01 6.23 5.99 6.04 5.85 5.41
G | Wholesale and retail trade; repairof | 1 o5 | 1476 | 1573 | 1625 | 1502 | 1560 | 15.75 14.09 13.84
motor vehicles and motorcycles
H | Transportation and storage 6.86 6.77 6.57 6.46 5.26 5.29 6.04 6.73 7.28
| ';:Ct‘i:\‘jirgg“s"dat'on and food service 198 | 206 | 224 | 226 | 147 | 158 1.60 1.96 2.42
J Information and communication 2.58 2.52 2.33 2.22 2.24 2.23 2.07 1.96 1.94
K Financial and insurance activities 5.44 5.82 6.20 6.20 7.06 6.82 6.80 7.04 6.82
L | Real estate activities 927 | 897 | 878 | 885 | 942 | 898 8.32 8.24 8.33
v | Professional, scientific and technical | 99 | 99 | 099 | 098 | 1.03 | 1.00 | 096 0.96 0.99
activities
N | Administrative and support service 064 | 062 | 065 | 076 | 081 | 078 0.71 0.70 0.71
activities
o | Public administration and defence; 580 | 680 | 643 | 654 | 807 | 774 | 877 9.97 9.63
compulsory social security
P | Education 689 | 7.27 | 7.29 | 753 | 841 | 7.99 7.94 8.34 8.50
o | Human health and social work 142 | 152 | 146 | 149 | 176 | 176 | 174 1.92 1.87
activities
R-T | Other Services 055 | 054 | 053 | 054 | 062 | 062 0.59 0.59 057
R = Revised/P = Preliminary April 28, 2024
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ANNEX 11
Provincial GDP

Table 1.K Annual Gross Value Added by Industrial Division, Koshi (at current prices, in million Rs.), R = Revised/P =
Preliminary

Koshi

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 177857 | 187610 | 208415 | 226393 245945 262316

2 | Mining and quarrying 3005 2576 2576 2930 3027 3002

3 | Manufacturing 42230 37852 | 45389 52583 53256 53013

4 | Electricity, gas, steam and air conditioning supply 6315 7903 8609 12885 16613 20342
Water supply; sewerage, waste management and remediation

5 | activities 3331 3398 3500 3562 3677 3786

6 | Construction 43139 39161 | 40822 | 47153 51258 50407

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 57003 53341 60043 69432 69154 72246

Transportation and storage 27445 22934 24976 32693 40538 46763

9 | Accommodation and food service activities 11232 7488 8727 10131 13761 18163

10 | Information and communication 12392 12866 13825 14713 15505 16386

11 | Financial and insurance activities 18643 22017 23049 26418 30438 31248

12 | Real estate activities 37120 | 40539 | 41877 | 44485 49053 52955

13 | Professional, scientific and technical activities 3092 3340 3505 3852 4283 4716

14 | Administrative and support service activities 1807 1970 2066 2156 2345 2556

15 | Public administration and defence; compulsory social security 32808 41528 43178 56038 71277 73538

16 | Education 39353 | 45096 | 46378 52815 61787 67025
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Koshi
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
17 | Human health and social work activities 8558 10372 11223 12751 15644 16177
18 | Other service activities 3166 3772 4049 4425 4912 5136
Gross Domestic Product (GDP) at basic prices 528495 | 543762 | 592208 | 675416 752472 799774
Taxes less subsidies on products 70747 72584 | 100940 | 114269 96547 103278
Gross Domestic Product (GDP) 599242 | 616346 | 693148 | 789685 849019 903052

Table 1.M Annual Gross Value Added by Industrial Division, Madhesh (at current prices, in million Rs.), R = Revised/P
= Preliminary

Madhes

SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 164492 | 164981 | 183129 | 197867 216697 233055

2 | Mining and quarrying 3134 859 859 977 1009 1001

3 | Manufacturing 27311 24756 29540 | 34080 34632 34791

4 | Electricity, gas, steam and air conditioning supply 2034 2323 2603 3870 4201 5044
Water supply; sewerage, waste management and remediation

5 | activities 3742 3818 3933 4002 4132 4254

6 | Construction 23178 21206 22105 25533 27636 26970

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 66579 62846 70743 81805 81476 86604

8 | Transportation and storage 27830 23255 25326 33152 41106 47419

9 | Accommodation and food service activities 3623 2415 2815 3267 4438 5858

10 | Information and communication 12571 13052 14025 14925 15729 16622

11 | Financial and insurance activities 13395 16089 17730 | 20017 23315 23992
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Madhes

SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

12 | Real estate activities 12432 13578 14026 15040 16971 18177
13 | Professional, scientific and technical activities 1769 1911 2006 2205 2451 2699
14 | Administrative and support service activities 1745 1902 1995 2082 2265 2468
15 | Public administration and defence; compulsory social security 31284 39599 41173 53435 67303 69051
16 | Education 41428 47450 48798 55571 65011 69951
17 | Human health and social work activities 6242 7566 8187 9301 11411 11622
18 | Other service activities 1756 2092 2245 2454 2717 2786
Gross Domestic Product (GDP) at basic prices 444546 | 449697 | 491234 | 559583 622500 662364
Taxes less subsidies on products 61747 85700 94810 80189 86004 86004
Gross Domestic Product (GDP) 503538 | 511444 | 576934 | 654393 702689 748368

Table 1.B Annual Gross Value Added by Industrial Division, Bagamati (at current prices, in million Rs.), R = Revised/P

= Preliminary
Bagamati

SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 140427 | 147297 | 164182 | 178159 194105 208322
2 | Mining and quarrying 7397 10099 10101 11487 11868 11768
3 | Manufacturing 68882 62130 73713 86159 87884 89185
4 | Electricity, gas, steam and air conditioning supply 10797 12466 12692 22361 25585 30305

Water supply; sewerage, waste management and remediation

5 | activities 4593 4686 4827 4912 5071 5221
6 | Construction 60484 54337 56642 65426 70888 69826
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Bagamati

SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 304560 | 291004 | 327569 | 378790 377270 395396
8 | Transportation and storage 101947 85188 92774 | 121442 150579 173703
9 | Accommodation and food service activities 30073 20048 23366 27123 36843 48627
10 | Information and communication 23150 24035 25827 27485 28965 30611
11 | Financial and insurance activities 131747 | 149716 | 153870 | 176728 204709 212861
12 | Real estate activities 199985 | 218407 | 225614 | 238735 262234 281521
13 | Professional, scientific and technical activities 21793 23544 24707 27154 30187 33243
14 | Administrative and support service activities 18585 20264 21249 22174 24123 26290
15 | Public administration and defence; compulsory social security 39360 49821 51802 67229 86431 89961
16 | Education 53241 61210 62955 71693 83872 91811
17 | Human health and social work activities 12811 15527 16801 19088 23419 24574
18 | Other service activities 8018 9551 10253 11207 12432 13000
Gross Domestic Product (GDP) at basic prices 1237850 | 1259330 | 1358945 | 1557352 | 1716465 | 1836224
Taxes less subsidies on products 225040 | 165669 | 233785 | 263808 220986 238194
Gross Domestic Product (GDP) 1462890 | 1424999 | 1592730 | 1821160 | 1937451 | 2074418
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Table 1.G Annual Gross Value Added by Industrial Division, Gandaki (at current prices, in million Rs.), R = Revised/P
= Preliminary

Gandaki
SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 81327 83541 92225 | 100342 109146 117722
2 | Mining and quarrying 2697 2658 2658 3023 3123 3097
3 | Manufacturing 11125 10082 12031 13882 14106 14169
4 | Electricity, gas, steam and air conditioning supply 10402 12435 12252 17388 21187 24319
Water supply; sewerage, waste management and remediation
5 | activities 1618 1650 1700 1736 1793 1846
6 | Construction 32022 28861 | 30086 34751 37020 36385
Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 28095 26221 29516 34131 33994 34385
8 | Transportation and storage 15405 12873 14019 18351 22754 26248
9 | Accommodation and food service activities 13265 8843 10307 11964 16251 21449
10 | Information and communication 8076 8385 9010 9589 10105 10679
11 | Financial and insurance activities 15947 19598 21529 24340 27422 27729
12 | Real estate activities 15629 17069 17632 18853 20923 22756
13 | Professional, scientific and technical activities 2006 2168 2275 2500 2779 3061
14 | Administrative and support service activities 1013 1104 1158 1208 1315 1433
15 | Public administration and defence; compulsory social security 26400 33417 34745 45093 56676 57867
16 | Education 24099 27622 28407 32350 37846 41298
17 | Human health and social work activities 5706 6915 7483 8501 10430 10786
18 | Other service activities 1492 1778 1908 2086 2309 2437
Gross Domestic Product (GDP) at basic prices 296323 | 305218 | 328940 | 380087 429179 457665
Taxes less subsidies on products 44505 | 42333 | 56492 64149 54948 59033
Gross Domestic Product (GDP) 340828 | 347551 | 385432 | 444236 484127 516698
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Table 1.L. Annual Gross Value Added by Industrial Division, Lumbini (at current prices, in million Rs.), R = Revised/P
= Preliminary

Lumbini
SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 144935 | 148771 | 165925 | 180467 198226 213393
2 | Mining and quarrying 3528 3230 3231 3674 3796 3764
3 | Manufacturing 31015 28108 | 33542 38700 39325 39499
4 | Electricity, gas, steam and air conditioning supply 2474 2919 3019 4132 4978 6496
Water supply; sewerage, waste management and remediation
5 | activities 3619 3692 3803 3870 3996 4114
6 | Construction 41099 37305 38887 44918 48464 47781
Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 55274 52019 58556 67712 67440 70187
8 | Transportation and storage 32203 26910 29306 38361 47565 54870
9 | Accommodation and food service activities 8976 5984 6974 8096 10997 14515
10 | Information and communication 11636 12081 12982 13815 14559 15386
11 | Financial and insurance activities 20492 25888 27608 31379 35210 35719
12 | Real estate activities 21846 23858 24645 26267 29060 31773
13 | Professional, scientific and technical activities 2576 2783 2921 3210 3568 3930
14 | Administrative and support service activities 1747 1905 1997 2084 2268 2471
15 | Public administration and defence; compulsory social security 36696 46449 48295 62679 79819 81695
16 | Education 44319 50787 52231 59480 69584 75484
17 | Human health and social work activities 8361 10133 10965 12457 15284 15805
18 | Other service activities 2060 2455 2635 2880 3188 3334
Gross Domestic Product (GDP) at basic prices 472856 | 485276 | 527520 | 604182 677326 720215
Taxes less subsidies on products 67146 66040 89253 | 102377 87331 93820
Gross Domestic Product (GDP) 540002 | 551316 | 616773 | 706559 764657 814035
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Table 1.K Annual Gross Value Added by Industrial Division, Karnali (at current prices, in million Rs.), R = Revised/P
= Preliminary

Karnali
SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 43980 45873 50794 55819 59532 63747
2 | Mining and quarrying 791 307 307 349 360 357
3 | Manufacturing 1574 1526 1797 2029 2082 2144
4 | Electricity, gas, steam and air conditioning supply 399 457 780 905 1378 1529
Water supply; sewerage, waste management and remediation
5 | activities 1111 1134 1168 1181 1219 1256
6 Construction 12866 12210 12728 14702 15735 15671
Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 9414 8804 9910 11459 11413 11866
8 | Transportation and storage 3416 2855 3109 4070 5046 5821
9 | Accommodation and food service activities 4245 2830 3298 3829 5201 6864
10 | Information and communication 2108 2189 2352 2503 2638 2788
11 | Financial and insurance activities 1923 2589 2913 3266 3840 3872
12 | Real estate activities 2487 2716 2805 3178 3720 4007
13 | Professional, scientific and technical activities 476 515 540 593 660 727
14 | Administrative and support service activities 256 279 293 305 332 362
15 | Public administration and defence; compulsory social security 24288 30743 31965 41485 51953 53977
16 | Education 19679 22541 23181 26398 30883 33703
17 | Human health and social work activities 3358 4069 4403 5003 6138 6365
18 | Other service activities 607 723 776 848 924 987
Gross Domestic Product (GDP) at basic prices 132979 | 142358 | 153119 | 177921 203054 216044
Taxes less subsidies on products 18913 19169 26402 30123 26090 27949
Gross Domestic Product (GDP) 151892 | 161527 | 179521 | 208044 229144 243993
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Table 1.S Annual Gross Value Added by Industrial Division, Sudur Paschim (at current prices, in million Rs.), R =
Revised/P = Preliminary

Sudur Pashchim
SN Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 79870 84445 93826 | 101768 109679 118093
2 | Mining and quarrying 1447 716 716 814 841 834
3 | Manufacturing 10094 9559 11433 13039 13230 13236
4 Electricity, gas, steam and air conditioning supply 1438 1872 2092 2741 3047 3395
Water supply; sewerage, waste management and remediation
5 | activities 1711 1745 1798 1829 1889 1945
6 Construction 21473 20451 21318 24624 26389 25973
Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 22121 20742 23349 27000 26891 28092
8 | Transportation and storage 7550 6309 6871 8994 11151 12864
9 | Accommodation and food service activities 4237 2824 3292 3821 5190 6851
10 | Information and communication 4188 4348 4673 4973 5240 5538
11 | Financial and insurance activities 4987 6049 6585 7451 8747 8923
12 | Real estate activities 6216 6789 7013 7626 8602 9303
13 | Professional, scientific and technical activities 1010 1091 1145 1258 1399 1540
14 | Administrative and support service activities 318 347 364 380 413 450
15 | Public administration and defence; compulsory social security 27732 35103 36498 47368 59037 60298
16 | Education 29465 33754 34713 39531 46247 50167
17 | Human health and social work activities 4741 5746 6217 7063 8666 8960
18 | Other service activities 834 994 1067 1166 1291 1350
Gross Domestic Product (GDP) at basic prices 229432 | 242884 | 262968 | 301445 337950 357811
Taxes less subsidies on products 31107 32637 45044 51037 43496 46474
Gross Domestic Product (GDP) 260539 | 275521 | 308012 | 352482 381446 404285
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Table 2K: Annual Gross Value Added by Industrial Division, Koshi, (at constant prices 2010/11, in million Rs.) R =
Revised/P = Preliminary

Koshi
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 132290 | 136920 | 140997 | 144468 147955 151582
2 | Mining and quarrying 1898 1861 1943 2116 2138 2186
3 | Manufacturing 27223 24643 26897 28644 27969 27221
4 | Electricity, gas, steam and air conditioning supply 4446 5566 5971 9537 12044 14488
Water supply; sewerage, waste management and remediation
5 | activities 2618 2671 2704 2788 2878 2972
6 | Construction 28044 | 26800 28492 30638 30537 29851
Wholesale and retail trade; repair of motor vehicles and
motorcycles 37032 32219 34270 36790 35700 35819
Transportation and storage 16259 14220 15172 15872 15948 17808
9 | Accommodation and food service activities 5717 3546 3975 4466 5231 6399
10 | Information and communication 13042 13288 13777 14283 14820 15527
11 | Financial and insurance activities 10132 10177 10618 11379 12271 13132
12 | Real estate activities 21080 21388 21833 22128 22541 23318
13 | Professional, scientific and technical activities 1813 1835 1856 1917 1986 2065
14 | Administrative and support service activities 1086 1081 1102 1119 1173 1217
15 | Public administration and defence; compulsory social security 14390 14566 15793 16438 17469 18295
16 | Education 18622 19342 20081 21023 21836 22423
17 | Human health and social work activities 4445 4719 5026 5379 5727 6044
18 | Other service activities 1714 1766 1822 1904 2002 2081
Agriculture, Forestry and Fishing 132290 | 136920 | 140997 | 144468 147955 151582
Non-Agriculture 209561 | 199688 | 211333 | 226421 232269 240846
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Koshi

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Gross Domestic Product (GDP) at basic prices 341851 | 336608 | 352330 | 370889 380225 392428
Taxes less subsidies on products 31573 36921 40057 43486 42977 45643
Gross Domestic Product (GDP) 373424 | 373529 | 392387 | 414375 423202 438071

Table 2M: Annual Gross Value Added by Industrial Division, Madhesh, (at constant prices 2010/11, in million Rs.)
R = Revised/P = Preliminary

Madhes

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 124096 | 120827 | 123822 | 127848 131783 136785

2 | Mining and quarrying 632 610 642 699 705 722

3 | Manufacturing 17589 15849 17497 18564 18115 17938

4 | Electricity, gas, steam and air conditioning supply 1506 1721 1896 2226 2576 3140
Water supply; sewerage, waste management and remediation

5 | activities 2940 2997 3039 3132 3222 3340

6 | Construction 15054 14271 15276 16590 16397 16038

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 43345 37910 | 40388 | 43368 41912 41978

8 | Transportation and storage 16501 14596 15374 16162 16080 17924

9 | Accommodation and food service activities 1873 1115 1296 1457 1686 2056

10 | Information and communication 13234 13462 14010 14531 14837 15477

11 | Financial and insurance activities 7282 7428 8147 8636 9360 10131

12 | Real estate activities 6916 6915 7021 7093 7330 7557

13 | Professional, scientific and technical activities 1037 1048 1062 1097 1133 1188
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Madhes

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

14 | Administrative and support service activities 1027 1042 1065 1081 1129 1182
15 | Public administration and defence; compulsory social security 13721 15276 15059 15674 16495 17179
16 | Education 19820 20324 21135 22140 22900 23507
17 | Human health and social work activities 3278 3438 3667 3927 4164 4362
18 | Other service activities 961 978 1011 1057 1104 1139
Agriculture, Forestry and Fishing 124096 | 120827 | 123822 | 127848 131783 136785
Non-Agriculture 166717 | 158979 | 167587 | 177435 179145 184858
Gross Domestic Product (GDP) at basic prices 290813 | 279806 | 291409 | 305283 310927 321643
Taxes less subsidies on products 26327 30892 33216 35860 35338 37699
Gross Domestic Product (GDP) 317139 | 310698 | 324626 | 341143 346265 359342

Table 2B: Annual Gross Value Added by Industrial Division, Bagamati, (at constant prices 2010/11, in million Rs.) R
= Revised/P = Preliminary

Bagamati

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 101465 | 107040 | 109978 | 111603 115361 118008
2 | Mining and quarrying 7502 7341 7683 8359 8443 8638
3 | Manufacturing 44764 | 40663 | 43731 | 47230 46549 45892
4 | Electricity, gas, steam and air conditioning supply 7408 8581 8665 15486 17800 20850

Water supply; sewerage, waste management and remediation

5 | activities 3610 3703 3766 3887 4025 4067
6 | Construction 39640 37383 | 40347 | 42779 42592 41439
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Bagamati

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Wholesale and retail trade; repair of motor vehicles and
motorcycles 196880 | 176719 | 188806 | 203011 196968 197166
Transportation and storage 60320 53381 54993 57404 58765 65849
Accommodation and food service activities 15362 9560 10733 12125 14393 17405
10 | Information and communication 24380 24958 25907 27266 28737 30191
11 | Financial and insurance activities 71645 69581 71672 77029 82788 90031
12 | Real estate activities 114123 | 116766 | 120376 | 122355 124749 128011
13 | Professional, scientific and technical activities 12773 12984 13203 13685 14249 14853
14 | Administrative and support service activities 10863 11177 11448 11635 12234 12734
15 | Public administration and defence; compulsory social security 17264 18327 18947 19720 21183 22381
16 | Education 25711 26395 27528 28823 30066 30887
17 | Human health and social work activities 6842 7103 7598 8133 8697 9232
18 | Other service activities 4463 4496 4660 4871 5140 5368
Agriculture, Forestry and Fishing 101465 | 107040 | 109978 | 111603 115361 118008
Non-Agriculture 663548 | 629118 | 660065 | 703798 717377 744994
Gross Domestic Product (GDP) at basic prices 765013 | 736158 | 770043 | 815401 832738 863001
Taxes less subsidies on products 100430 80009 87571 95760 94572 101013
Gross Domestic Product (GDP) 865444 | 816167 | 857614 | 911161 927310 964014
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Table 2G: Annual Gross Value Added by Industrial Division, Gandaki, (at constant prices 2010/11, in million Rs.) R
= Revised/P = Preliminary

Gandaki
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 59407 60793 62290 62952 64714 66849
2 | Mining and quarrying 1962 1936 2015 2195 2219 2268
3 | Manufacturing 7224 6603 7131 7534 7381 7274
4 | Electricity, gas, steam and air conditioning supply 7072 8498 8545 12067 14717 16708
Water supply; sewerage, waste management and remediation
5 | activities 1275 1304 1317 1358 1404 1447
6 | Construction 20856 19868 21206 22496 21973 21543
Wholesale and retail trade; repair of motor vehicles and
motorcycles 18350 15927 16896 18064 17566 17619
Transportation and storage 9161 8012 8445 8831 9068 10183
9 | Accommodation and food service activities 6563 4431 4675 5243 6231 7654
10 | Information and communication 8527 8709 8958 9292 9784 10345
11 | Financial and insurance activities 8694 9110 9965 10457 11082 11586
12 | Real estate activities 8970 9171 9388 9642 9932 10326
13 | Professional, scientific and technical activities 1179 1197 1208 1243 1289 1329
14 | Administrative and support service activities 615 609 620 627 658 677
15 | Public administration and defence; compulsory social security 11579 12292 12708 13227 13890 14396
16 | Education 11443 11913 12337 12861 13380 13746
17 | Human health and social work activities 2974 3164 3361 3582 3820 4009
18 | Other service activities 811 837 861 896 941 979
Agriculture, Forestry and Fishing 59407 60793 62290 62952 64714 66849
Non-Agriculture 127254 | 123581 | 129633 | 139614 145335 152088
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Gandaki

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Gross Domestic Product (GDP) at basic prices 186661 | 184375 | 191924 | 202566 210049 218938
Taxes less subsidies on products 19861 20677 21753 23675 23667 25422
Gross Domestic Product (GDP) 206522 | 205052 | 213676 | 226241 233716 244360

Table 2L: Annual Gross Value Added by Industrial Division, Lumbini, (at constant prices 2010/11, in million Rs.) R
= Revised/P = Preliminary

Lumbini

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 106041 | 108685 | 112108 | 115154 119263 123549

2 | Mining and quarrying 2382 2322 2432 2648 2673 2735

3 | Manufacturing 20060 18204 19873 21041 20573 20320

4 | Electricity, gas, steam and air conditioning supply 1725 2046 2096 2892 3486 4495
Water supply; sewerage, waste management and remediation

5 | activities 2847 2908 2943 3029 3120 3227

6 | Construction 26739 25397 27147 29130 28761 28350

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 36014 | 31483 | 33481 35870 34742 34816

8 | Transportation and storage 19108 16854 17714 18593 18763 20986

9 | Accommodation and food service activities 4590 2818 3195 3589 4197 5134

10 | Information and communication 12268 12503 12943 13427 13876 14560

11 | Financial and insurance activities 11155 11991 12726 13513 14170 15017

12 | Real estate activities 12257 12466 12718 12876 13139 13768

13 | Professional, scientific and technical activities 1511 1531 1549 1597 1651 1720
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Lumbini

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

14 | Administrative and support service activities 1037 1047 1068 1082 1131 1176
15 | Public administration and defence; compulsory social security 16095 17086 17664 18386 19562 20324
16 | Education 21147 | 21826 | 22656 | 23676 24538 25267
17 | Human health and social work activities 4384 4620 4919 5255 5583 5908
18 | Other service activities 1126 1152 1188 1239 1297 1353
Agriculture, Forestry and Fishing 106041 | 108685 | 112108 | 115154 119263 123549
Non-Agriculture 194446 | 186255 | 196312 | 207842 211262 219157
Gross Domestic Product (GDP) at basic prices 300487 | 294940 | 308421 | 322995 330525 342706
Taxes less subsidies on products 29966 32752 34734 37947 37615 40356
Gross Domestic Product (GDP) 330453 | 327691 | 343154 | 360942 368140 383062

Table 2K: Annual Gross Value Added by Industrial Division, Karnali, (at constant prices 2010/11, in million Rs.) R
= Revised/P = Preliminary

Karnali

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 32064 33335 34482 35406 35610 36381
2 | Mining and quarrying 229 217 232 252 253 260
3 | Manufacturing 1018 1001 1065 1103 1092 1099
4 | Electricity, gas, steam and air conditioning supply 389 436 712 841 1025 1131

Water supply; sewerage, waste management and remediation

5 | activities 874 887 898 925 961 987
6 | Construction 8479 8416 8950 9535 9366 9270
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Karnali

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

Wholesale and retail trade; repair of motor vehicles and
motorcycles 6148 5294 5630 6074 5934 5943
Transportation and storage 2032 1777 1913 1980 1977 2201
Accommodation and food service activities 2100 1418 1472 1655 1958 2399
10 | Information and communication 2221 2251 2338 2420 2557 2675
11 | Financial and insurance activities 1046 1191 1342 1407 1558 1622
12 | Real estate activities 1427 1459 1493 1625 1766 1818
13 | Professional, scientific and technical activities 279 282 285 296 308 318
14 | Administrative and support service activities 155 152 155 158 167 172
15 | Public administration and defence; compulsory social security 10653 11309 11692 12169 12733 13429
16 | Education 9313 9626 9991 10503 10992 11233
17 | Human health and social work activities 1746 1844 1963 2110 2263 2369
18 | Other service activities 329 337 348 365 379 396
Agriculture, Forestry and Fishing 32064 33335 34482 35406 35610 36381
Non-Agriculture 48439 47896 50479 53418 55289 57321
Gross Domestic Product (GDP) at basic prices 80503 81232 84961 88824 90899 93702
Taxes less subsidies on products 8440 8949 9726 10424 10292 10924
Gross Domestic Product (GDP) 88944 90181 94687 99248 101191 104626
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Table 2S: Annual Gross Value Added by Industrial Division, Sudur Paschim, (at constant prices 2010/11, in million
Rs.) R = Revised/P = Preliminary
Sudur Pashchim

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 58928 61629 63475 64941 65980 68241

2 | Mining and quarrying 528 509 538 584 589 604

3 | Manufacturing 6525 6208 6774 7092 6930 6804

4 | Electricity, gas, steam and air conditioning supply 1071 1376 1517 1843 2171 2396
Water supply; sewerage, waste management and remediation

5 activities 1345 1372 1389 1432 1478 1527

6 | Construction 13990 13961 14896 15975 15679 15398

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 14425 12529 13326 14306 13882 13928

8 | Transportation and storage 4483 3943 4174 4366 4387 4899

Accommodation and food service activities 2142 1357 1499 1684 1973 2414

10 | Information and communication 4412 4491 4656 4827 5009 5248

11 | Financial and insurance activities 2713 2796 3034 3209 3527 3750

12 | Real estate activities 3496 3602 3687 3827 4001 4133

13 | Professional, scientific and technical activities 592 599 606 626 649 674

14 | Administrative and support service activities 189 190 194 197 207 214

15 | Public administration and defence; compulsory social security 12163 12912 13349 13894 14469 15001

16 | Education 14004 14477 15031 15735 16344 16783

17 | Human health and social work activities 2473 2614 2784 2980 3173 3347

18 | Other service activities 454 465 480 502 526 547

Agriculture, Forestry and Fishing 58928 61629 63475 64941 65980 68241

Non-Agriculture 85006 83402 | 87935 93080 94993 97666
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Sudur Pashchim

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
Gross Domestic Product (GDP) at basic prices 143935 | 145031 | 151410 | 158022 160974 165908
Taxes less subsidies on products 13883 15950 17264 18545 18274 19454
Gross Domestic Product (GDP) 157817 | 160981 | 168674 | 176567 179248 185362
Table 3K: Contribution of Koshi Province on Value Added and Gross Domestic Product, (at current price)
Koshi (%)
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 214 21.8 21.7 21.8 21.7 21.6
2 | Mining and quarrying 13.7 12.6 12.6 12.6 12.6 12.6
3 | Manufacturing 22.0 21.8 21.9 21.9 21.8 215
4 | Electricity, gas, steam and air conditioning supply 18.7 19.6 20.5 20.0 21.6 22.2
Water supply; sewerage, waste management and remediation
5 | activities 16.9 16.9 16.9 16.9 16.9 16.9
6 | Construction 184 18.3 18.3 18.3 18.5 18.5
Wholesale and retail trade; repair of motor vehicles and
7 | motorcycles 10.5 10.4 10.4 10.4 10.4 10.3
8 | Transportation and storage 12.7 12.7 12.7 12.7 12.7 12.7
9 | Accommodation and food service activities 14.8 14.8 14.8 14.8 14.8 14.8
10 | Information and communication 16.7 16.7 16.7 16.7 16.7 16.7
11 | Financial and insurance activities 9.0 9.1 9.1 9.1 9.1 9.1
12 | Real estate activities 12.6 12.6 12.6 12.6 12.6 12.6
13 | Professional, scientific and technical activities 9.4 9.4 9.4 9.4 9.4 9.4
14 | Administrative and support service activities 7.1 7.1 7.1 7.1 7.1 7.1
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Koshi (%)
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
15 | Public administration and defence; compulsory social security 15.0 15.0 15.0 15.0 15.1 15.1
16 | Education 15.6 15.6 15.6 15.6 15.6 15.6

Human health and social work activities, Other Service activities

17 | and 17.2 17.2 17.2 17.2 17.2 17.2
18 | Other service activities 17.7 17.7 17.7 17.7 17.7 17.7
Aggregate 15.8 15.9 15.9 15.9 15.9 15.8

Table 3M: Contribution of Madhesh Province on Value Added and Gross Domestic Product, (at current price)

Madhesh (%0)

Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 19.7 19.1 19.1 19.0 19.1 19.2
2 Mining and guarrying 14.2 4.2 4.2 4.2 4.2 4.2
3 Manufacturing 14.2 14.2 14.2 14.2 14.2 14.1
4 Electricity, gas, steam and air conditioning supply 6.0 5.8 6.2 6.0 5.5 5.5
5 Water supply; sewerage, waste management and remediation activities 19.0 19.0 19.0 19.0 19.0 19.0
6 Construction 9.9 9.9 9.9 9.9 10.0 9.9
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 12.3 12.2 12.2 12.2 12.2 12.4
8 Transportation and storage 12.9 12.9 12.9 12.9 12.9 12.9
9 Accommodation and food service activities 4.8 4.8 4.8 4.8 4.8 4.8
10 Information and communication 17.0 17.0 17.0 17.0 17.0 17.0
11 Financial and insurance activities 6.5 6.6 7.0 6.9 7.0 7.0
12 Real estate activities 4.2 4.2 4.2 4.2 4.3 4.3
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Madhesh (%0)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19|2019/20(2020/21(2021/22| 2022/23 | 2023/24
13 Professional, scientific and technical activities 5.4 5.4 5.4 5.4 5.4 5.4
14 Administrative and support service activities 6.9 6.9 6.9 6.9 6.9 6.9
15 Public administration and defence; compulsory social security 14.3 14.3 14.3 14.3 14.2 14.2
16 Education 16.5 16.4 16.4 16.4 16.4 16.3
17 Human health and social work activities, Other Service activities and 125 12.5 12.5 12.5 125 12.3
18 Other service activities 9.8 9.8 9.8 9.8 9.8 9.6
Aggregate 133] 131 ] 132 131 13.1 13.1

Table 3B: Contribution of Bagamati Province on Value Added and Gross Domestic Product, (at current price)

Bagamati (%0)

Industrial Classification 2075/76|2076/77|2077/78|2078/79|2079/80R(2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 16.9 17.1 17.1 17.1 17.1 17.1
2 Mining and quarrying 33.6 49.4 49.4 49.4 49.4 49.4
3 Manufacturing 35.8 35.7 35.5 35.8 35.9 36.2
4 Electricity, gas, steam and air conditioning supply 31.9 30.9 30.2 34.8 33.2 33.1
5 Water supply; sewerage, waste management and remediation activities 23.3 23.3 23.3 23.3 23.3 23.3
6 Construction 25.8 25.4 25.4 25.4 25.6 25.6
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 56.1 56.5 56.5 56.5 56.5 56.6
8 Transportation and storage 47.2 47.2 47.2 47.2 47.2 47.2
9 Accommodation and food service activities 39.8 39.8 39.8 39.8 39.8 39.8
10 Information and communication 31.2 31.2 31.2 31.2 31.2 31.2
11 Financial and insurance activities 63.6 61.9 60.7 61.0 61.3 61.8
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Bagamati (%0)

Industrial Classification 2075/762076/77|2077/78|2078/79 [2079/80R|2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

12 Real estate activities 67.6 67.6 67.6 67.4 67.1 67.0
13 Professional, scientific and technical activities 66.6 66.6 66.6 66.6 66.6 66.6
14 Administrative and support service activities 73.0 73.0 73.0 73.0 73.0 73.0
15 Public administration and defence; compulsory social security 18.0 18.0 18.0 18.0 18.3 18.5
16 Education 21.2 21.2 21.2 21.2 21.2 21.4
17 Human health and social work activities, Other Service activities and 25.7 25.7 25.7 25.7 25.7 26.1
18 Other service activities 44.7 44.7 44.7 44.7 44.8 44.8
Aggregate 37.0 36.7 36.6 36.6 36.2 36.4

Table 3G: Contribution of Gandaki Province on Value Added and Gross Domestic Product, (at current price)
Gandaki (%0)

Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 9.8 9.7 9.6 9.6 9.6 9.7
2 Mining and guarrying 12.3 13.0 13.0 13.0 13.0 13.0
3 Manufacturing 5.8 5.8 5.8 5.8 5.8 5.8
4 Electricity, gas, steam and air conditioning supply 307 308] 291 | 270 275 26.6
5 Water supply; sewerage, waste management and remediation activities 8.2 8.2 8.2 8.2 8.2 8.2
6 Construction 13.7 13.5 13.5 135 13.3 13.3
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 5.2 5.1 5.1 5.1 5.1 4.9
8 Transportation and storage 7.1 7.1 7.1 7.1 7.1 7.1
9 Accommodation and food service activities 17.5 17.5 17.5 175 175 175
10 Information and communication 10.9 10.9 10.9 10.9 10.9 10.9
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Gandaki (%0)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19|2019/20(2020/21(2021/22| 2022/23 | 2023/24
11 Financial and insurance activities 7.7 8.1 8.5 8.4 8.2 8.1
12 Real estate activities 5.3 5.3 5.3 5.3 5.4 5.4
13 Professional, scientific and technical activities 6.1 6.1 6.1 6.1 6.1 6.1
14 Administrative and support service activities 4.0 4.0 4.0 4.0 4.0 4.0
15 Public administration and defence; compulsory social security 12.1 12.1 12.1 12.1 12.0 11.9
16 Education 9.6 9.6 9.6 9.6 9.6 9.6
17 Human health and social work activities, Other Service activities and 11.5 11.5 11.5 11.5 11.5 11.4
18 Other service activities 8.3 8.3 8.3 8.3 8.3 8.4
Aggregate 8.9 8.9 8.9 8.9 9.1 9.1

Table 3L: Contribution of Lumbini Province on Value Added and Gross Domestic Product, (at current price)

Lumbini (%)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24
1 Agriculture, forestry and fishing 174 17.2 17.3 17.3 175 175
2 Mining and quarrying 16.0 15.8 15.8 15.8 15.8 15.8
3 Manufacturing 16.1 16.2 16.2 16.1 16.1 16.1
4 Electricity, gas, steam and air conditioning supply 7.3 7.2 7.2 6.4 6.5 7.1
5 Water supply; sewerage, waste management and remediation activities 18.3 18.3 18.3 18.3 18.3 18.3
6 Construction 175| 175| 175| 175 175 175
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 10.2 10.1 10.1 10.1 10.1 10.0
8 Transportation and storage 14.9 14.9 14.9 14.9 14.9 14.9
9 Accommodation and food service activities 11.9 11.9 11.9 11.9 11.9 11.9

134



Lumbini (%)
Industrial Classification 2075/76|2076/77|2077/78|2078/79(2079/80R [2080/81P
2018/19|2019/20(2020/21(2021/22| 2022/23 | 2023/24
10 Information and communication 15.7 15.7 15.7 15.7 15.7 15.7
11 Financial and insurance activities 9.9 10.7 10.9 10.8 10.6 10.4
12 Real estate activities 7.4 7.4 7.4 7.4 7.4 7.6
13 Professional, scientific and technical activities 7.9 7.9 7.9 7.9 7.9 7.9
14 Administrative and support service activities 6.9 6.9 6.9 6.9 6.9 6.9
15 Public administration and defence; compulsory social security 16.8 16.8 16.8 16.8 16.9 16.8
16 Education 17.6 17.6 17.6 17.6 17.6 17.6
17 Human health and social work activities, Other Service activities and 16.8 16.8 16.8 16.8 16.8 16.8
18 Other service activities 11.5 115 115 115 11.5 115
Aggregate 141 14.2 14.2 14.2 14.3 14.3

Table 3K: Contribution of Karnali Province on Value Added and Gross Domestic Product, (at current price)

Karnali (%)

Industrial Classification 2075/76 |2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19|2019/20|2020/21 | 2021/22 | 2022/23 | 2023/24

1 Agriculture, forestry and fishing 5.3 5.3 5.3 5.4 5.3 5.2
2 Mining and gquarrying 3.6 15 15 1.5 15 15
3 Manufacturing 0.8 0.9 0.9 0.8 0.9 0.9
4 Electricity, gas, steam and air conditioning supply 1.2 1.1 1.9 14 1.8 1.7
5 Water supply; sewerage, waste management and remediation activities 5.6 5.6 5.6 5.6 5.6 5.6
6 Construction 5.5 5.7 5.7 5.7 5.7 5.7
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 1.7 1.7 1.7 1.7 1.7 1.7
8 Transportation and storage 1.6 1.6 1.6 1.6 1.6 1.6
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Karnali (%)
Industrial Classification 2075/76 |2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19(2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
9 Accommodation and food service activities 5.6 5.6 5.6 5.6 5.6 5.6
10 Information and communication 2.8 2.8 2.8 2.8 2.8 2.8
11 Financial and insurance activities 0.9 1.1 1.2 1.1 1.2 1.1
12 Real estate activities 0.8 0.8 0.8 0.9 1.0 1.0
13 Professional, scientific and technical activities 15 15 15 15 15 15
14 Administrative and support service activities 1.0 1.0 1.0 1.0 1.0 1.0
15 Public administration and defence; compulsory social security 11.1 11.1 11.1 11.1 11.0 111
16 Education 7.8 7.8 7.8 7.8 7.8 7.8
17 Human health and social work activities, Other Service activities and 6.7 6.7 6.7 6.7 6.7 6.8
18 Other service activities 34 34 34 34 3.3 3.4
Aggregate 4.0 4.2 4.1 4.2 43 43

Table 3S: Contribution of Sudur Paschim Province on Value Added and Gross Domestic Product, (at current price)

Sudur Pashchim (%)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P
2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24
1 Agriculture, forestry and fishing 9.6 9.8 9.8 9.8 9.7 9.7
2 Mining and quarrying 6.6 3.5 3.5 3.5 3.5 3.5
3 Manufacturing 5.3 5.5 5.5 5.4 5.4 5.4
4 Electricity, gas, steam and air conditioning supply 4.2 4.6 5.0 4.3 4.0 3.7
5 Water supply; sewerage, waste management and remediation activities 8.7 8.7 8.7 8.7 8.7 8.7
6 Construction 9.2 9.6 9.6 9.6 9.5 9.5
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 4.1 4.0 4.0 4.0 4.0 4.0
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Sudur Pashchim (%)

Industrial Classification 2075/76|2076/77|2077/78|2078/79(2079/80R [2080/81P
2018/19|2019/20(2020/21(2021/22| 2022/23 | 2023/24

8 Transportation and storage 35 35 35 3.5 3.5 3.5
9 Accommodation and food service activities 5.6 5.6 5.6 5.6 5.6 5.6
10 Information and communication 5.7 5.7 5.7 5.7 5.7 5.7
11 Financial and insurance activities 2.4 2.5 2.6 2.6 2.6 2.6
12 Real estate activities 2.1 2.1 2.1 2.2 2.2 2.2
13 Professional, scientific and technical activities 3.1 3.1 3.1 3.1 3.1 3.1
14 Administrative and support service activities 1.3 1.2 1.2 1.3 1.2 1.3
15 Public administration and defence; compulsory social security 12.7 12.7 12.7 12.7 125 124
16 Education 11.7 11.7 11.7 11.7 11.7 11.7
17 Human health and social work activities, Other Service activities and 9.5 9.5 9.5 9.5 9.5 9.5
18 Other service activities 4.7 4.7 4.7 4.7 4.6 4.7
Aggregate 6.9 7.1 7.1 7.1 71 7.1

Table 4K: Composition of Annual Gross Domestics Product by Industrial Division at Koshi, (at current price)

Koshi (%0)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 33.7 35 35.2 335 32.7 32.8
2 | Mining and quarrying 0.6 0.5 0.4 0.4 0.4 0.4
3 | Manufacturing 8.0 7.0 7.7 7.8 7.1 6.6
4 | Electricity, gas, steam and air conditioning supply 1.2 15 1.5 1.9 2.2 2.5

Water supply; sewerage, waste management and remediation

5 | activities 0.6 0.6 0.6 0.5 0.5 0.5
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Koshi (%)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

6 | Construction 8.2 7.2 6.9 7.0 6.8 6.3

Wholesale and retail trade; repair of motor vehicles and

7 | motorcycles 10.8 9.8 10.1 10.3 9.2 9.0

8 | Transportation and storage 5.2 4.2 4.2 4.8 5.4 5.8

9 | Accommodation and food service activities 2.1 1.4 1.5 15 1.8 2.3

10 | Information and communication 2.3 2.4 2.3 2.2 2.1 2.0

11 | Financial and insurance activities 3.5 4.0 3.9 3.9 4.0 3.9

12 | Real estate activities 7.0 7.5 7.1 6.6 6.5 6.6

13 | Professional, scientific and technical activities 0.6 0.6 0.6 0.6 0.6 0.6

14 | Administrative and support service activities 0.3 0.4 0.3 0.3 0.3 0.3

15 | Public administration and defence; compulsory social security 6.2 7.6 7.3 8.3 9.5 9.2

16 | Education 7.4 8.3 7.8 7.8 8.2 8.4
Human health and social work activities, Other Service activities

17 | and 1.6 1.9 1.9 1.9 2.1 2.0

18 | Other service activities 0.6 0.7 0.7 0.7 0.7 0.6

Aggregate 100.0 100 100.0 100.0 100.0 100.0
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Table 4M: Composition of Annual Gross Domestics Product by Industrial Division at Madhesh, (at current price)

Madhesh (%0)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P

2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 37.0 36.7 37.3 35.4 34.8 35.2
2 Mining and quarrying 0.7 0.2 0.2 0.2 0.2 0.2
3 Manufacturing 6.1 5.5 6.0 6.1 5.6 5.3
4 Electricity, gas, steam and air conditioning supply 0.5 0.5 0.5 0.7 0.7 0.8
5 Water supply; sewerage, waste management and remediation activities 0.8 0.8 0.8 0.7 0.7 0.6
6 Construction 5.2 4.7 4.5 4.6 4.4 4.1
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 15.0 14.0 14.4 14.6 13.1 13.1
8 Transportation and storage 6.3 5.2 5.2 5.9 6.6 7.2
9 Accommodation and food service activities 0.8 0.5 0.6 0.6 0.7 0.9
10 Information and communication 2.8 2.9 2.9 2.7 25 25
11 Financial and insurance activities 3.0 3.6 3.6 3.6 3.7 3.6
12 Real estate activities 2.8 3.0 2.9 2.7 2.7 2.7
13 Professional, scientific and technical activities 0.4 0.4 0.4 0.4 0.4 0.4
14 Administrative and support service activities 0.4 0.4 0.4 0.4 0.4 0.4
15 Public administration and defence; compulsory social security 7.0 8.8 8.4 9.5 10.8 10.4
16 Education 9.3 10.6 9.9 9.9 10.4 10.6
17 Human health and social work activities, Other Service activities and 14 1.7 1.7 1.7 1.8 1.8
18 Other service activities 0.4 0.5 0.5 0.4 0.4 0.4
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0
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Table 4B: Composition of Annual Gross Domestics Product by Industrial Division at Bagamati, (at current price)

Bagamati (%)

Industrial Classification 2075/76|2076/77|2077/78|2078/79|2079/80R(2080/81P
2018/19(2019/20|2020/21|2021/22 | 2022/23 | 2023/24

1 Agriculture, forestry and fishing 11.3 11.7 12.1 114 11.3 11.3
2 Mining and quarrying 0.6 0.8 0.7 0.7 0.7 0.6
3 Manufacturing 5.6 4.9 5.4 5.5 5.1 4.9
4 Electricity, gas, steam and air conditioning supply 0.9 1.0 0.9 14 15 1.7
5 Water supply; sewerage, waste management and remediation activities 0.4 0.4 0.4 0.3 0.3 0.3
6 Construction 4.9 4.3 4.2 4.2 4.1 3.8
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 24.6 23.1 24.1 24.3 22.0 21.5
8 Transportation and storage 8.2 6.8 6.8 7.8 8.8 9.5
9 Accommodation and food service activities 2.4 1.6 1.7 1.7 2.1 2.6
10 Information and communication 1.9 1.9 1.9 1.8 1.7 1.7
11 Financial and insurance activities 10.6 11.9 11.3 11.3 11.9 11.6
12 Real estate activities 16.2 17.3 16.6 15.3 15.3 15.3
13 Professional, scientific and technical activities 1.8 1.9 1.8 1.7 1.8 1.8
14 Administrative and support service activities 15 1.6 1.6 14 1.4 14
15 Public administration and defence; compulsory social security 3.2 4.0 3.8 4.3 5.0 4.9
16 Education 4.3 4.9 4.6 4.6 4.9 5.0
17 Human health and social work activities, Other Service activities and 1.0 1.2 1.2 1.2 1.4 1.3
18 Other service activities 0.6 0.8 0.8 0.7 0.7 0.7
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0
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Table 4G: Composition of Annual Gross Domestics Product by Industrial Division at Gandaki, (at current price)

Gandaki (%0)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P

2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 27.4 27.4 28.0 26.4 25.4 25.7
2 Mining and quarrying 0.9 0.9 0.8 0.8 0.7 0.7
3 Manufacturing 3.8 3.3 3.7 3.7 3.3 3.1
4 Electricity, gas, steam and air conditioning supply 3.5 4.1 3.7 4.6 4.9 5.3
5 Water supply; sewerage, waste management and remediation activities 0.5 0.5 0.5 0.5 0.4 0.4
6 Construction 10.8 9.5 9.1 9.1 8.6 8.0
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 9.5 8.6 9.0 9.0 7.9 7.5
8 Transportation and storage 5.2 4.2 4.3 4.8 5.3 5.7
9 Accommodation and food service activities 4.5 2.9 3.1 3.1 3.8 4.7
10 Information and communication 2.7 2.7 2.7 2.5 2.4 2.3
11 Financial and insurance activities 5.4 6.4 6.5 6.4 6.4 6.1
12 Real estate activities 5.3 5.6 5.4 5.0 4.9 5.0
13 Professional, scientific and technical activities 0.7 0.7 0.7 0.7 0.6 0.7
14 Administrative and support service activities 0.3 0.4 0.4 0.3 0.3 0.3
15 Public administration and defence; compulsory social security 8.9 10.9 10.6 11.9 13.2 12.6
16 Education 8.1 9.0 8.6 8.5 8.8 9.0
17 Human health and social work activities, Other Service activities and 1.9 2.3 2.3 2.2 2.4 2.4
18 Other service activities 0.5 0.6 0.6 0.5 0.5 0.5
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0

141




Table 4L: Composition of Annual Gross Domestics Product by Industrial Division at Lumbini, (at current price)

Lumbini (%)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P

2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 30.7 30.7 31.5 29.9 29.3 29.6
2 Mining and quarrying 0.7 0.7 0.6 0.6 0.6 0.5
3 Manufacturing 6.6 5.8 6.4 6.4 5.8 5.5
4 Electricity, gas, steam and air conditioning supply 0.5 0.6 0.6 0.7 0.7 0.9
5 Water supply; sewerage, waste management and remediation activities 0.8 0.8 0.7 0.6 0.6 0.6
6 Construction 8.7 7.7 74 74 7.2 6.6
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 11.7 10.7 11.1 11.2 10.0 9.7
8 Transportation and storage 6.8 5.5 5.6 6.3 7.0 7.6
9 Accommodation and food service activities 1.9 1.2 1.3 1.3 1.6 2.0
10 Information and communication 2.5 25 25 2.3 2.1 2.1
11 Financial and insurance activities 4.3 5.3 5.2 5.2 5.2 5.0
12 Real estate activities 4.6 4.9 4.7 4.3 4.3 4.4
13 Professional, scientific and technical activities 0.5 0.6 0.6 0.5 0.5 0.5
14 Administrative and support service activities 0.4 0.4 0.4 0.3 0.3 0.3
15 Public administration and defence; compulsory social security 7.8 9.6 9.2 10.4 11.8 11.3
16 Education 94| 105 9.9 9.8 10.3 10.5
17 Human health and social work activities, Other Service activities and 1.8 2.1 2.1 2.1 2.3 2.2
18 Other service activities 0.4 0.5 0.5 0.5 0.5 0.5
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0

142




Table 4K: Composition of Annual Gross Domestics Product by Industrial Division at Karnali, (at current price)

Karnali (%)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P

2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 33.1 32.2 33.2 31.4 29.3 29.5
2 Mining and quarrying 0.6 0.2 0.2 0.2 0.2 0.2
3 Manufacturing 1.2 1.1 1.2 1.1 1.0 1.0
4 Electricity, gas, steam and air conditioning supply 0.3 0.3 0.5 0.5 0.7 0.7
5 Water supply; sewerage, waste management and remediation activities 0.8 0.8 0.8 0.7 0.6 0.6
6 Construction 9.7 8.6 8.3 8.3 7.7 7.3
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 7.1 6.2 6.5 6.4 5.6 5.5
8 Transportation and storage 2.6 2.0 2.0 2.3 2.5 2.7
9 Accommodation and food service activities 3.2 2.0 2.2 2.2 2.6 3.2
10 Information and communication 1.6 1.5 1.5 14 1.3 1.3
11 Financial and insurance activities 14 1.8 1.9 1.8 1.9 1.8
12 Real estate activities 1.9 1.9 1.8 1.8 1.8 1.9
13 Professional, scientific and technical activities 0.4 0.4 0.4 0.3 0.3 0.3
14 Administrative and support service activities 0.2 0.2 0.2 0.2 0.2 0.2
15 Public administration and defence; compulsory social security 18.3 21.6 20.9 23.3 25.6 25.0
16 Education 14.8 15.8 15.1 14.8 15.2 15.6
17 Human health and social work activities, Other Service activities and 2.5 2.9 2.9 2.8 3.0 2.9
18 Other service activities 0.5 0.5 0.5 0.5 0.5 0.5
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0
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Table 4S: Composition of Annual Gross Domestics Product by Industrial Division at Sudur Paschim, (at current

price)
Sudur Pashchim (%0)
Industrial Classification 2075/76(2076/77|2077/78|2078/79(2079/80R|2080/81P

2018/19(2019/20|2020/21|2021/22| 2022/23 | 2023/24

1 Agriculture, forestry and fishing 34.8 34.8 35.7 33.8 32.5 33.0
2 Mining and quarrying 0.6 0.3 0.3 0.3 0.2 0.2
3 Manufacturing 4.4 3.9 4.3 4.3 3.9 3.7
4 Electricity, gas, steam and air conditioning supply 0.6 0.8 0.8 0.9 0.9 0.9
5 Water supply; sewerage, waste management and remediation activities 0.7 0.7 0.7 0.6 0.6 0.5
6 Construction 9.4 8.4 8.1 8.2 7.8 7.3
7 Wholesale and retail trade; repair of motor vehicles and motorcycles 9.6 8.5 8.9 9.0 8.0 7.9
8 Transportation and storage 3.3 2.6 2.6 3.0 3.3 3.6
9 Accommodation and food service activities 1.8 1.2 1.3 13 15 1.9
10 Information and communication 1.8 1.8 1.8 1.6 1.6 15
11 Financial and insurance activities 2.2 25 25 25 2.6 25
12 Real estate activities 2.7 2.8 2.7 2.5 2.5 2.6
13 Professional, scientific and technical activities 0.4 0.4 0.4 0.4 0.4 0.4
14 Administrative and support service activities 0.1 0.1 0.1 0.1 0.1 0.1
15 Public administration and defence; compulsory social security 121 14.5 13.9 15.7 175 16.9
16 Education 12.8 13.9 13.2 13.1 13.7 14.0
17 Human health and social work activities, Other Service activities and 2.1 2.4 2.4 2.3 2.6 2.5
18 Other service activities 0.4 0.4 0.4 0.4 0.4 0.4
Aggregate 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0
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Table5K: Growth Rate of Annual Gross Domestic Product by Industrial Division at Koshi

Koshi (%0)
Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24
1 | Agriculture, forestry and fishing 6.15 3.50 2.98 2.46 241 2.45
2 | Mining and quarrying 17.83 -1.96 4.40 8.92 1.01 2.26
3 | Manufacturing 7.04 -9.48 9.15 6.50 -2.36 -2.67
4 | Electricity, gas, steam and air conditioning supply 18.71 25.21 7.27 59.71 26.30 20.29
5 | Water supply; sewerage, waste management and remediation activities 1.53 2.01 1.24 3.11 3.23 3.27
6 | Construction 7.55 -4.44 6.32 7.53 -0.33 -2.25
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 10.51 | -13.00 6.37 7.35 -2.96 0.33
8 | Transportation and storage 10.35 | -1254 6.70 4.61 0.48 11.66
9 | Accommodation and food service activities 10.00 | -37.97 12.09 12.34 17.14 22.32
10 | Information and communication 7.44 1.88 3.68 3.68 3.76 4.77
11 | Financial and insurance activities 7.74 0.45 4.33 7.16 7.84 7.02
12 | Real estate activities 3.17 1.46 2.08 1.35 1.87 3.45
13 | Professional, scientific and technical activities 6.59 1.19 1.17 3.29 3.60 3.97
14 | Administrative and support service activities 8.37 -0.44 1.96 1.54 4.83 3.75
15 | Public administration and defence; compulsory social security 5.12 1.23 8.42 4.08 6.27 4.73
16 | Education 5.51 3.86 3.82 4.69 3.87 2.69
17 | Human health and social work activities, Other Service activities and 6.30 6.16 6.49 7.03 6.47 5.54
18 | Other service activities 5.52 3.02 3.18 4.49 5.15 3.95
Aggregate at basic price 7.05 -1.563 4.67 5.27 2.52 3.21
Aggregate at purchaser price 7.23 0.03 5.05 5.60 2.13 3.51
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Table5M: Growth Rate of Annual Gross Domestic Product by Industrial Division at Madhesh

Madhesh (%0)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 5.97 -2.63 2.48 3.25 3.08 3.80
2 | Mining and quarrying 18.67 -3.46 5.23 8.90 0.76 244
3 | Manufacturing 7.39 -9.89 10.40 6.10 -2.42 -0.98
4 | Electricity, gas, steam and air conditioning supply 7.00 14.26 10.17 17.43 15.69 21.91
5 | Water supply; sewerage, waste management and remediation activities 1.27 1.93 1.40 3.06 2.87 3.66
6 | Construction 8.31 -5.20 7.05 8.60 -1.16 -2.19
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 16.48 | -12.54 6.54 7.38 -3.36 0.16
8 | Transportation and storage 10.08 | -11.55 5.34 5.12 -0.51 1147
9 | Accommodation and food service activities 9.94 | -40.49 16.29 12.43 15.68 21.95
10 | Information and communication 7.22 1.72 4.07 3.72 211 4.31
11 | Financial and insurance activities 10.50 2.00 9.69 6.00 8.38 8.24
12 | Real estate activities 1.77 -0.01 1.54 1.02 3.34 3.10
13 | Professional, scientific and technical activities 6.25 1.12 1.35 3.26 3.28 4.85
14 | Administrative and support service activities 6.90 1.50 2.13 1.55 4.44 4.69
15 | Public administration and defence; compulsory social security 5.12 11.33 -1.42 4.08 5.24 4.15
16 | Education 5.91 2.55 3.99 4.75 3.43 2.65
17 | Human health and social work activities, Other Service activities and 6.76 4.87 6.66 7.09 6.04 4.76
18 | Other service activities 5.98 1.77 3.35 4,57 4.45 3.17
Aggregate at basic price 7.89 -3.78 4.15 4,76 1.85 3.45

Aggregate at purchaser price 8.00 -2.03 4.48 5.09 1.50 3.78
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Table5B: Growth Rate of Annual Gross Domestic Product by Industrial Division at Bagamati

Bagamati (%0)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 2.44 5.49 2.75 1.48 3.37 2.29
2 | Mining and quarrying 17.39 -2.15 4.67 8.80 1.00 2.31
3 | Manufacturing 5.79 -9.16 7.54 8.00 -1.44 -1.41
4 | Electricity, gas, steam and air conditioning supply 9.84 15.83 0.99 78.71 14.94 17.14
5 | Water supply; sewerage, waste management and remediation activities 0.19 2.58 1.69 3.21 3.55 1.04
6 | Construction 7.16 -5.69 7.93 6.03 -0.44 -2.71
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 446 | -10.24 6.84 7.52 -2.98 0.10
8 | Transportation and storage 7.08 | -11.50 3.02 4.38 2.37 12.05
9 | Accommodation and food service activities 1147 | -37.77 12.27 12.97 18.70 20.93
10 | Information and communication 6.08 2.37 3.80 5.24 5.39 5.06
11 | Financial and insurance activities 5.70 -2.88 3.01 7.47 7.48 8.75
12 | Real estate activities 4.10 2.32 3.09 1.64 1.96 2.61
13 | Professional, scientific and technical activities 5.12 1.65 1.69 3.65 4.12 4.24
14 | Administrative and support service activities 5.85 2.90 2.42 1.64 5.15 4.09
15 | Public administration and defence; compulsory social security 5.12 6.16 3.38 4.08 7.42 5.66
16 | Education 6.42 2.66 4.29 4.70 4.31 2.73
17 | Human health and social work activities, Other Service activities and 6.79 3.82 6.96 7.05 6.93 6.15
18 | Other service activities 6.01 0.75 3.64 452 5.52 4.44
Aggregate at basic price 5.13 -3.77 4.60 5.89 2.13 3.63

Aggregate at purchaser price 5.59 -5.69 5.08 6.24 1.77 3.96
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Table5G: Growth Rate of Annual Gross Domestic Product by Industrial Division at Gandaki

Gandaki (%0)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 4.80 2.33 2.46 1.06 2.80 3.30
2 | Mining and quarrying 17.42 -1.32 4.06 8.91 1.12 2.19
3 | Manufacturing 6.21 -8.61 7.99 5.66 -2.03 -1.45
4 | Electricity, gas, steam and air conditioning supply 6.91 20.17 0.55 41.21 21.97 13.52
5 | Water supply; sewerage, waste management and remediation activities 1.88 2.34 0.97 3.11 3.39 3.06
6 | Construction 7.17 -4.74 6.74 6.08 -2.32 -1.96
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 1347 | -13.21 6.09 6.91 -2.76 0.30
8 | Transportation and storage 10.75 | -1254 5.40 4.57 2.69 12.29
9 | Accommodation and food service activities 7.76 | -32.49 5.50 12.16 18.83 22.84
10 | Information and communication 7.87 2.13 2.86 3.73 5.30 5.74
11 | Financial and insurance activities 3.91 4.79 9.39 4.94 5.98 4.55
12 | Real estate activities 3.89 2.24 2.37 2.71 3.01 3.97
13 | Professional, scientific and technical activities 6.90 1.54 0.88 2.94 3.70 3.13
14 | Administrative and support service activities 9.13 -0.94 1.70 1.20 4.94 2.89
15 | Public administration and defence; compulsory social security 5.12 6.16 3.38 4.08 5.01 3.64
16 | Education 6.07 4.11 3.55 4.25 4.04 2.74
17 | Human health and social work activities, Other Service activities and 6.84 6.39 6.21 6.59 6.64 4.95
18 | Other service activities 6.06 3.25 2.91 4.02 5.02 4.04
Aggregate at basic price 6.70 -1.22 4.09 5.55 3.69 4.23

Aggregate at purchaser price 6.93 -0.71 4.21 5.88 3.30 4.55

148




Table5L: Growth Rate of Annual Gross Domestic Product by Industrial Division at Lumbini

Lumbini (%)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 4.13 2.49 3.15 2.72 3.57 3.59
2 | Mining and quarrying 18.09 -2.51 4.71 8.90 0.92 2.33
3 | Manufacturing 6.79 -9.25 9.17 5.88 -2.22 -1.23
4 | Electricity, gas, steam and air conditioning supply 7.52 18.62 2.43 37.96 20.57 28.93
5 | Water supply; sewerage, waste management and remediation activities 1.58 2.13 1.22 2.91 3.00 3.43
6 | Construction 7.78 -5.02 6.89 7.31 -1.27 -1.43
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 12.73 | -12.58 6.34 7.14 -3.14 0.21
8 | Transportation and storage 10.25 | -11.80 5.10 4.96 0.91 11.85
9 | Accommodation and food service activities 9.35 | -38.61 13.41 12.30 16.96 22.32
10 | Information and communication 7.54 1.92 3.53 3.74 3.34 4.93
11 | Financial and insurance activities 8.90 7.49 6.13 6.18 4.86 5.98
12 | Real estate activities 2.73 1.70 2.02 1.24 2.04 4.79
13 | Professional, scientific and technical activities 6.57 1.32 1.15 3.11 3.38 4.17
14 | Administrative and support service activities 791 0.97 1.94 1.36 4.53 3.98
15 | Public administration and defence; compulsory social security 5.12 6.16 3.38 4.08 6.40 3.90
16 | Education 6.10 3.21 3.80 4.50 3.64 2.97
17 | Human health and social work activities, Other Service activities and 6.84 5.38 6.47 6.84 6.24 5.82
18 | Other service activities 6.06 2.27 3.16 4.29 4.68 4.32
Aggregate at basic price 6.67 -1.85 4,57 4,73 2.33 3.69

Aggregate at purchaser price 6.89 -0.84 4.72 5.18 1.99 4.05
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Table5K: Growth Rate of Annual Gross Domestic Product by Industrial Division at Karnali

Karnali (%)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 11.23 3.97 3.44 2.68 0.58 2.17
2 | Mining and quarrying 17.33 -5.08 6.83 8.42 0.56 2.73
3 | Manufacturing 5.06 -1.74 6.44 3.55 -1.00 0.64
4 | Electricity, gas, steam and air conditioning supply -2.31 11.91 63.37 18.21 21.87 10.29
5 | Water supply; sewerage, waste management and remediation activities 1.76 1.55 1.21 3.00 3.89 2.71
6 | Construction 7.11 -0.74 6.34 6.54 -1.77 -1.02
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 9.67 | -13.89 6.34 7.89 -2.31 0.16
8 | Transportation and storage 10.75 | -1254 7.69 3.46 -0.12 11.31
9 | Accommodation and food service activities 7.76 | -32.49 3.84 12.40 18.29 22.52
10 | Information and communication 7.73 1.34 3.86 351 5.66 4.61
11 | Financial and insurance activities 2.22 13.90 12.59 4.88 10.73 4.11
12 | Real estate activities 3.89 2.24 2.37 8.81 8.68 2.94
13 | Professional, scientific and technical activities 6.77 0.82 1.14 3.94 4.05 3.09
14 | Administrative and support service activities 9.09 -1.92 1.96 1.72 5.70 2.99
15 | Public administration and defence; compulsory social security 5.12 6.16 3.38 4.08 4.63 5.47
16 | Education 5.71 3.36 3.80 5.12 4.66 2.19
17 | Human health and social work activities, Other Service activities and 6.64 5.58 6.46 7.50 7.25 4.68
18 | Other service activities 5.87 2.46 3.16 4.99 3.84 4.49
Aggregate at basic price 8.33 0.90 4.59 4,55 2.34 3.08

Aggregate at purchaser price 8.42 1.39 5.00 4.82 1.96 3.39
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Table5S: Growth Rate of Annual Gross Domestic Product by Industrial Division at Sudurpaschim

Sudur Pashchim (%)

Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P

2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

1 | Agriculture, forestry and fishing 5.14 4.58 3.00 2.31 1.60 3.43
2 | Mining and quarrying 17.77 -3.70 5.67 8.68 0.75 2.51
3 | Manufacturing 6.84 -4.86 9.12 4.69 -2.28 -1.82
4 | Electricity, gas, steam and air conditioning supply 3.87 28.44 10.29 21.44 17.81 10.40
5 | Water supply; sewerage, waste management and remediation activities 1.59 1.98 1.24 3.11 3.21 3.32
6 | Construction 7.49 -0.21 6.70 7.24 -1.85 -1.79
7 | Wholesale and retail trade; repair of motor vehicles and motorcycles 12.23 | -13.14 6.37 7.35 -2.96 0.33
8 | Transportation and storage 1042 | -12.05 5.85 4.61 0.48 11.66
9 | Accommodation and food service activities 8.88 | -36.65 10.47 12.35 17.13 22.33
10 | Information and communication 7.56 1.80 3.68 3.68 3.76 4.78
11 | Financial and insurance activities 7.21 3.08 8.51 5.78 9.91 6.32
12 | Real estate activities 3.28 3.02 2.36 3.79 4.55 3.30
13 | Professional, scientific and technical activities 6.53 1.22 1.17 3.29 3.67 3.89
14 | Administrative and support service activities 8.51 0.50 1.97 1.45 5.08 3.38
15 | Public administration and defence; compulsory social security 5.12 6.16 3.38 4.08 4.14 3.68
16 | Education 5.81 3.38 3.82 4.69 3.87 2.69
17 | Human health and social work activities, Other Service activities and 6.63 5.70 6.49 7.04 6.48 5.48
18 | Other service activities 5.85 2.57 3.18 4.55 4.78 3.99
Aggregate at basic price 6.50 0.76 4.40 4.37 1.87 3.06

Aggregate at purchaser price 6.73 2.00 4.78 4.68 1.52 3.41
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Table 6K: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Koshi

Koshi
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 528495 | 543762 | 592208 | 675416 752472 799774
Primary Sector 180862 | 190186 | 210992 | 229323 248972 265317
Secondary Sector 95014 | 88314 | 98320 | 116183 124804 127548
Tertiary Sector 252620 | 265263 | 282897 | 329909 378696 406908
GDP at basic price( constant)/In millions Rs. 341851 | 336608 | 352330 | 370889 380225 392428
Primary Sector 134188 | 138781 | 142940 | 146584 150093 153768
Secondary Sector 62331 59680 64064 | 71607 73428 74532
Tertiary Sector 145332 | 138148 | 145326 | 152698 156703 164128
Annual Growth Rates of GDP (in percentage)
Primary Sector 6.3 3.4 3.0 2.5 2.4 2.4
Secondary Sector 7.8 -4.3 7.3 11.8 2.5 15
Tertiary Sector 7.4 -4.9 5.2 5.1 2.6 4.7
Implicit GDP Deflator
Primary Sector 134.8 137.0 147.6 156.4 165.9 1725
Secondary Sector 152.4 148.0 153.5 162.3 170.0 171.1
Tertiary Sector 173.8 192.0 194.7 216.1 241.7 2479
Composition of GDP (in percentage)
Primary Sector 34.2 35.0 35.6 34.0 33.1 33.2
Secondary Sector 18.0 16.2 16.6 17.2 16.6 15.9
Tertiary Sector 47.8 48.8 47.8 48.8 50.3 50.9
Percapita GDP (NRs.) 123810 | 126300 | 140884 | 158890 169465 178822
Nominal Percapita GDP (US$) 1097 1086 1195 1315 1296 1336
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 4.84 4.88 4.92 4.97 5.01 5.05
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Table 6M: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Madhesh

Madhes
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 444546 | 449697 | 491234 | 559583 622500 662364
Primary Sector 167626 | 165840 | 183988 | 198844 217706 234056
Secondary Sector 56266 52103 | 58180 67485 70600 71059
Tertiary Sector 220654 | 231754 | 249067 | 293254 334193 357248
GDP at basic price( constant)/In millions Rs. 290813 | 279806 | 291409 | 305283 310927 321643
Primary Sector 124728 | 121437 | 124464 | 128547 132487 137507
Secondary Sector 37089 | 34838 | 37709 40512 40310 40456
Tertiary Sector 128995 | 123532 | 129236 | 136223 138130 143680
Annual Growth Rates of GDP (in percentage)
Primary Sector 6.0 -2.6 2.5 3.3 3.1 3.8
Secondary Sector 7.2 -6.1 8.2 74 -0.5 0.4
Tertiary Sector 10.0 -4.2 4.6 5.4 1.4 4.0
Implicit GDP Deflator
Primary Sector 134.4 136.6 147.8 154.7 164.3 170.2
Secondary Sector 151.7 149.6 154.3 166.6 175.1 175.6
Tertiary Sector 1711 187.6 192.7 215.3 241.9 248.6
Composition of GDP (in percentage)
Primary Sector 37.7 36.9 37.5 35.5 35.0 35.3
Secondary Sector 12.7 11.6 11.8 12.1 11.3 10.7
Tertiary Sector 49.6 51.5 50.7 52.4 53.7 53.9
Percapita GDP (NRs.) 85201 85526 | 95361 | 106927 113520 119357
Nominal Percapita GDP (US$) 755 735 809 885 868 892
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 | 130.75 | 133.82
Population (millions) 5.91 5.98 6.05 6.12 6.19 6.27

153




Table 6B: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Bagamati

Bagamati
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 1237850 | 1259330 | 1358945 | 1557352 | 1716465 | 1836224
Primary Sector 147824 | 157395 | 174284 | 189647 205973 220090
Secondary Sector 144756 | 133619 | 147874 | 178858 189428 194537
Tertiary Sector 945270 | 968315 | 1036787 | 1188848 | 1321064 | 1421597
GDP at basic price( constant)/In millions Rs. 765013 | 736158 | 770043 | 815401 832738 863001
Primary Sector 108967 | 114380 | 117661 | 119962 123803 126646
Secondary Sector 95421 90330 96509 | 109382 110966 112248
Tertiary Sector 560625 | 531448 | 555872 | 586057 597969 624108
Annual Growth Rates of GDP (in percentage)
Primary Sector 3.3 5.0 2.9 2.0 3.2 2.3
Secondary Sector 6.4 -5.3 6.8 13.3 1.4 1.2
Tertiary Sector 5.3 -5.2 4.6 5.4 2.0 4.4
Implicit GDP Deflator
Primary Sector 135.7 137.6 148.1 158.1 166.4 173.8
Secondary Sector 151.7 147.9 153.2 163.5 170.7 173.3
Tertiary Sector 168.6 182.2 186.5 202.9 220.9 227.8
Composition of GDP (in percentage)
Primary Sector 11.9 12.5 12.8 12.2 12.0 12.0
Secondary Sector 11.7 10.6 10.9 115 11.0 10.6
Tertiary Sector 76.4 76.9 76.3 76.3 77.0 774
Percapita GDP (NRs.) 245864 | 237105 | 262827 | 297575 313503 332439
Nominal Percapita GDP (US$) 2178 2039 2230 2463 2398 2484
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.82
Population (millions) 5.95 6.01 6.06 6.12 6.18 6.24
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Table 6G: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Gandaki

Gandaki
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 296323 | 305218 | 328940 | 380087 429179 457665
Primary Sector 84023 86199 | 94883 | 103365 112269 120819
Secondary Sector 55166 53029 56069 67757 74106 76720
Tertiary Sector 157133 | 165991 | 177988 | 208965 242804 260127
GDP at basic price( constant)/In millions Rs. 186661 | 184375 | 191924 | 202566 210049 218938
Primary Sector 61370 62730 64305 65146 66934 69117
Secondary Sector 36427 36273 38199 43455 45475 46972
Tertiary Sector 88864 | 85372 | 89420 | 93965 97640 102849
Annual Growth Rates of GDP (in percentage)
Primary Sector 5.2 2.2 2.5 13 2.7 3.3
Secondary Sector 6.7 -0.4 5.3 13.8 4.7 3.3
Tertiary Sector 7.8 -3.9 4.7 5.1 3.9 5.3
Implicit GDP Deflator
Primary Sector 136.9 1374 147.6 158.7 167.7 174.8
Secondary Sector 151.4 146.2 146.8 155.9 163.0 163.3
Tertiary Sector 176.8 194.4 199.0 222.4 248.7 252.9
Composition of GDP (in percentage)
Primary Sector 28.4 28.2 28.8 27.2 26.2 26.4
Secondary Sector 18.6 17.4 17.0 17.8 17.3 16.8
Tertiary Sector 53.0 54.4 54.1 55.0 56.6 56.8
Percapita GDP (NRs.) 139113 | 141281 | 156680 | 179853 196003 208346
Nominal Percapita GDP (US$) 1232 1215 1329 1488 1499 1557
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 2.45 2.46 2.46 247 247 248
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Table 6L: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Lumbini

Lumbini
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 472856 | 485276 | 527520 | 604182 677326 720215
Primary Sector 148463 | 152000 | 169155 | 184141 202022 217156
Secondary Sector 78206 72024 79251 91621 96762 97890
Tertiary Sector 246187 | 261252 | 279114 | 328420 378543 405169
GDP at basic price( constant)/In millions Rs. 300487 | 294940 | 308421 | 322995 330525 342706
Primary Sector 108423 | 111007 | 114540 | 117802 121936 126284
Secondary Sector 51371 48556 52060 56092 55940 56392
Tertiary Sector 140693 | 135376 | 141821 | 149102 152649 160030
Annual Growth Rates of GDP (in percentage)
Primary Sector 4.4 2.4 3.2 2.8 3.5 3.6
Secondary Sector 7.0 -5.5 7.2 7.7 -0.3 0.8
Tertiary Sector 8.4 -3.8 4.8 5.1 2.4 4.8
Implicit GDP Deflator
Primary Sector 136.9 136.9 147.7 156.3 165.7 172.0
Secondary Sector 152.2 148.3 152.2 163.3 173.0 173.6
Tertiary Sector 175.0 193.0 196.8 220.3 248.0 253.2
Composition of GDP (in percentage)
Primary Sector 31.4 31.3 32.1 30.5 29.8 30.2
Secondary Sector 16.5 14.8 15.0 15.2 14.3 13.6
Tertiary Sector 52.1 53.8 52.9 54.4 55.9 56.3
Percapita GDP (NRs.) 109312 | 110263 | 121892 | 137731 147333 155054
Nominal Percapita GDP (US$) 968 948 1034 1140 1127 1159
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 4.94 5.00 5.06 5.13 5.19 5.25
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Table 6K: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Karnali

Karnali
Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 132979 | 142358 | 153119 | 177921 203054 216044
Primary Sector 44771 | 46180 | 51100 | 56167 59893 64105
Secondary Sector 15951 15327 16473 18817 20414 20600
Tertiary Sector 72257 80851 | 85546 | 102937 122748 131339
GDP at basic price( constant)/In millions Rs. 80503 81232 84961 88824 90899 93702
Primary Sector 32293 33553 | 34715 35658 35863 36641
Secondary Sector 10760 10739 11625 12404 12444 12487
Tertiary Sector 37450 36940 | 38622 | 40762 42592 44574
Annual Growth Rates of GDP (in percentage)
Primary Sector 11.3 3.9 3.5 2.7 0.6 2.2
Secondary Sector 6.1 -0.2 8.2 6.7 0.3 0.3
Tertiary Sector 6.6 -1.4 4.6 55 4.5 4.7
Implicit GDP Deflator
Primary Sector 138.6 137.6 147.2 157.5 167.0 175.0
Secondary Sector 148.2 142.7 141.7 151.7 164.0 165.0
Tertiary Sector 192.9 218.9 221.5 252.5 288.2 294.7
Composition of GDP (in percentage)
Primary Sector 33.7 324 334 31.6 29.5 29.7
Secondary Sector 12.0 10.8 10.8 10.6 10.1 9.5
Tertiary Sector 54.3 56.8 55.9 57.9 60.5 60.8
Percapita GDP (NRs.) 91501 96723 | 106858 | 123103 134791 142686
Nominal Percapita GDP (US$) 811 832 907 1019 1031 1066
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 1.66 1.67 1.68 1.69 1.70 1.71
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Table 6S: Annual GDP Growth Rate, Deflator and Composition by Broad Industrial Group at Sudur Paschim

Sudur Pashchim

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80R | 2080/81P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24

GDP at basic prices( current)/In millions Rs. 229432 | 242884 | 262968 | 301445 337950 357811
Primary Sector 81317 85161 | 94541 | 102582 110520 118927
Secondary Sector 34715 33627 36640 42233 44555 44549
Tertiary Sector 113399 | 124095 | 131786 | 156630 182875 194336
GDP at basic price( constant)/In millions Rs. 143935 | 145031 | 151410 | 158022 160974 165908
Primary Sector 59457 62138 64013 65526 66569 68845
Secondary Sector 22931 22917 24576 26342 26258 26125
Tertiary Sector 61547 59977 62821 66154 68147 70937
Annual Growth Rates of GDP (in percentage)
Primary Sector 5.2 4.5 3.0 2.4 1.6 3.4
Secondary Sector 6.8 -0.1 7.2 7.2 -0.3 -0.5
Tertiary Sector 7.6 -2.6 4.7 5.3 3.0 4.1
Implicit GDP Deflator
Primary Sector 136.8 137.1 147.7 156.6 166.0 172.7
Secondary Sector 151.4 146.7 149.1 160.3 169.7 170.5
Tertiary Sector 184.2 206.9 209.8 236.8 268.4 274.0
Composition of GDP (in percentage)
Primary Sector 354 35.1 36.0 34.0 32.7 33.2
Secondary Sector 15.1 13.8 13.9 14.0 13.2 125
Tertiary Sector 494 51.1 50.1 52.0 54.1 54.3
Percapita GDP (NRs.) 97947 | 103191 | 114930 | 130549 140755 148634
Nominal Percapita GDP (US$) 868 887 975 1080 1077 1111
Exchange rate (US$: NRs) 112.88 | 116.31 | 117.87 | 120.84 130.75 133.82
Population (millions) 2.66 2.67 2.68 2.70 2.71 2.72
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Quarterly National Accounts Statistics

ANNEX 111

Table 1: Growth Rate of Seasonally Unadjusted (Year on Year) National Quarterly GDP by Economic Activities

(at Constant Price, Base Year 2010/11)

2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Ql Q2 Q3 | Q4| Q1 | Q2 | Q3 | Q4 | Q1 | Q2
A Agriculture, forestry and fishing 2.8 3.3 25| 04 2.9 2.7 40] 16 1.7 3.0
B Mining and gquarrying 111 39| 108 9.8 -3.9 13 -251 93| 145 9.4
C Manufacturing 6.9 4.6 56| 10.3 32| 44 20| 1.6 16| -04
Electricity, gas, steam and air conditioning
D supply 29.0 381| 739|887 366 124 ] -208) 319 16| 171
E Water supply; sewerage, waste management -3.4 0.0 6.2 6.8 0.5 2.3 31| 29 1.7 0.8
F Construction 8.6 41) 103]| 54 -6.8| -88 421 9.0 125 2.2
Wholesale and retail trade; repair of motor
G vehicles & motorcycles -11.0 11.0 -1.7 1 423 -0.1] -144 16| 70| -11 0.5
H Transportation and storage 15.8 7.5 -28 | -4.4 1.2 1.3 1.2 0.9 16| 143
[ Accommodation and food service activities 21.9 4.7 3.7]1301] 56.0 0.4 58254 | 11.7| 29.3
J Information and communication 7.2 35 16| 7.7 7.1 4.8 451 0.0 3.1 2.9
K Financial and insurance activities 9.8 -2.1 1.2 175 10.0 40| 153] 09| 114 9.1
L Real estate activities 1.6 1.6 16| 16 2.2 2.2 22| 2.2 2.2 2.7
M Professional, scientific and technical activities 2.7 3.9 28| 4.6 3.9 3.7 45| 5.0 4.9 3.9
N Administrative and support service activities -15 1.6 58| 27 4.7 4.0 351 79 7.2 2.6
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2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 | Q4| Q1 | Q2 | Q3 | Q4 | Q1 | Q2
Public administration and defence; compulsory
(6] social security 7.9 7.8 -06] 1.9 5.0 6.2 85| 1.8 6.5 6.4
P Education 9.8 66| -16| 4.4 3.2 7.1 38| 23 0.8 0.8
Q Human health and social work activities 0.5 13.7 46| 9.9 11.0 6.3 491 4.1 1.1 3.7
RLI_S’ Other Services 1.8 3.9 59| 6.3 9.6 3.0 44 4.0 2.8 9.9
Quarterly Gross Domestic Product (QGDP) growth at
basic price 3.7 5.5 23| 9.6 34| -0.8 22| 4.1 3.2 4.0

Table 2: Seasonally Adjusted (Quarter on Quarter) Growth Rate of National Quarterly GDP by Economic
Activities

(at Constant Price, Base Year 2010/11)

2078/79 2079/80 2080/81

Section Industrial Classification 2021/22 2022/23 2023/24

Ql | Q2 | Q3 | Q4 | Q1 Q2 | Q3 | Q4 | Q1 | Q2
A Agriculture, forestry and fishing -0.4 0.3 01] 07 13 0.8 0.8 -09| 08 2.6
B Mining and quarrying 5.9 2.7 78| -13 -6.6 25 25| 112 | -23 -1.2
C Manufacturing 6.0 1.9 14| -09 -4.9 1.0 2.7 21| -39 -0.8
D Electricity, gas, steam and air conditioning supply | 39.4 127 | 196 | -0.2 0.9 -5.9 | -16.6 | 655 | 21.9 9.3
E Water supply; sewerage, waste management 15 2.3 23| -0.2 -2.6 3.3 1.9 -03 | -24 1.8
F Construction 3.6 2.1 33| -36 -8.0 0.6 6.1 11.0 | -56 -7.2

Wholesale and retail trade; repair of motor

G vehicles & motorcycles 36.0 11.3 61| -23 -2.0 -4.5 7.6 38| -67 -2.4
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2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 | Q4| Q1 Q2 | Q3 | Q4 | Q1 | Q2
H Transportation and storage 8.5 -3.5 42| 09 6.4 -3.8 -04 14| 43 6.5
| Accommodation and food service activities -2.5 201 | 136 | -44 153 | -176| 158 | 109 | 4.4 -0.1
J Information and communication 1.6 0.8 0.3 4.8 0.7 -0.8 -0.1 0.0 3.9 -0.6
K Financial and insurance activities -6.0 4.9 54| 149 -13.5 27| 113 -0.8 1.8 1.0
L Real estate activities 1.6 0.0 00| 00 2.1 0.0 0.0 00| 22 0.5
M Professional, scientific and technical activities 1.8 0.6 0.7 0.7 0.3 -0.1 -0.7 0.0 2.2 0.5
N Administrative and support service activities -0.3 24 28| -21 0.3 37 1.9 22| 06 0.3
Public administration and defence; compulsory
0] social security -1.3 0.9 09| 36 12 2.0 13 23| 54 17
P Education 3.6 -0.9 -0.8 3.0 1.9 2.6 -3.7 2.0 0.1 2.2
Q Human health and social work activities 3.6 3.8 0.4 2.4 4.0 -0.8 -0.6 1.8 0.5 0.0
RLI_S’ Other Services -1.6 2.7 20| -12 6.1 -1.9 -0.6 04| 36 2.9
Quarterly Gross Domestic Product (QGDP) growth at
basic price 5.9 2.8 00| 09 08| -0.6 2.2 27| -11 0.7
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Table 3: Seasonally Unadjusted (Year on Year) National Quarterly GDP by Economic Activities
(at Constant Price, Base Year 2010/11, in million Rs.)

2078179 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

A | Agriculture, forestry and fishing 134552 | 196009 | 154571 | 176523| 138412| 201208 | 160688 | 179402 | 140814 | 207187
B | Mining and quarrying 3978| 4166| 4411| 4298| 3823| 4221| 4300| 4698| 4377| 4619
c | Manufacturing 31562| 33931| 34149| 31616| 30546| 32441| 33470| 32124 31035| 32301

Electricity, gas, steam and air 12845| 10259| 8098| 13888| 17548| 11530| 6416| 18324| 17829| 13499
D conditioning supply

Water supply; sewerage, waste 4514| 3916| 3931| 4020| 4539 4007| 4053| 4136| 4617| 4041
E management
£ | Construction 39362| 41802| 44083| 42130| 36701| 38123| 42252| 45919 41273| 38965
G | Wholesale and retail trade; repair of 76350 | 104418| 91186| 85657| 76278| 89354| 89710| 91674| 75448| 89756

motor vehicles & motorcycles
H Transporta’tion and Storage 36118 34321 31091 21682 36539 34754 31453 21876 37109 39719

Accommodation and food service 5848| 8556| 8747| 7081 9122| 8590 9251| 8880| 10193| 11107
| activities
J | Information and communication | 21377| 21832| 20833| 21956| 22886| 22882| 21780| 21949| 23597| 23554
L | Real estate activities 44843| 44848| 44838| 44858| 45818| 45822| 45812| 45831| 46819| 47048

Professional, scientific and technical 4971| 5157 5139 5193| 5167| 5348| 5372 5452 5418| 5556
M activities

Administrative and support service 3786| 3998| 4141| 4070| 3963| 4158| 4285| 4390 4247| 4264
N activities

Public administration and defence; 26796| 27039| 26844| 28827| 28123| 28705| 29133| 29347| 29955| 30536
®) compulsory social security
p | Education 33664| 33258| 32691| 35147| 34734| 35609| 33941| 35955| 35009| 35888
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2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Human health and social work 7692| 7714 7665| 8294| 8539 8198| 8039| 8632| 8632 8504
Q activities
R’TS’ Other Services 2630| 2685| 2719| 2801| 2882| 2767| 2839| 2912| 2964| 3040
Quarterly Grofs Dc_’mes‘t'c Product 519430| 610796 | 556842 | 576502 | 537029 | 605679| 569360 | 600316 | 554310 | 630085
(QGDP) at Basic Price

Table 2: Seasonally Adjusted (Quarter on Quarter) National Quarterly GDP by Economic Activities
(at Constant Price, Base Year 2010/11, in million Rs.)

Since seasonal effects of quarterly estimates have been eliminated, the sum of seasonally adjusted quarterly estimates
of any year may differ from annual unadjusted annual estimates.

2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
A Agriculture, forestry and fishing 164676 | 165229 | 165358 | 166517 | 168725| 169999 | 171326 | 169777 | 171214 | 175657
B Mining and quarrying 4150 4038 4353 4297 4012 4112 4215 4689 4580 4524
C Manufacturing 32137| 32736| 33186| 32893| 31280| 31603| 32448| 33132| 31831| 31567
Electricity, gas, steam and air
D conditioning supply 9575| 10794| 12912 12887| 12997| 12231| 10200| 16878| 13179| 14411
Water supply; sewerage, waste
E management 3977 4070 4163 4153 4044 4179 4258 4247 4147 4221
F Construction 40857 | 41716| 43105| 41547 38240| 38487| 40845| 45327| 42767| 39693
Wholesale and retail trade; repair of
G motor vehicles & motorcycles 85433 | 95063| 89236| 87189| 85433| 81605| 87845| 91217| 85067 82990
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2078/79 2079/80 2080/81
Section Industrial Classification 2021/22 2022/23 2023/24
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
H Transportation and storage 32374| 31243| 29920| 30186| 32110| 30876| 30753| 31171| 32524 34643
Accommodation and food service
| activities 6210 7461 8478 8108 9347 7700 8918 9887| 10323 10316
J Information and communication 21094 | 21264| 21328| 22356| 22514| 22341| 22329 22322| 23182| 23043
K Financial and insurance activities 28154| 29540| 31124| 35747| 30910| 31751| 35354| 35071| 35688| 36053
L Real estate activities 45160| 45418| 45725| 46049| 46165| 46129| 45819| 45820| 46822 47051
Professional, scientific and technical
M activities 5030 5108 5140 5185 5223 5303 5378 5441 5482 5498
Administrative and support service
N activities 3892 3985 4098 4012 4024 4172 4251 4343 4368 4382
Public administration and defence;
O compulsory social security 27084 27336| 27080| 28054| 28390| 28955| 29339| 28667| 30206 30730
P Education 33815| 33523| 33240| 34238| 34879| 35781| 34469| 35146| 35175 35963
Q Human health and social work activities 7567| 7855| 7888| 8074| 8394| 8324| 8277| 8430| 8471 8472
R_’I_S’ Other Services 2636 2708 2761 2729 2896 2842 2824 2836 2938 3022
Quarterly Gross Domestic Product
. . 553821 | 569087 | 569095 | 574221 | 569583 | 566390 | 578848 | 594401 | 587964 | 592236
(QGDP) at Basic Price
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ANNEX IV
Technical Notes

%, A AT @l ATAFST THIRA qMbIaFs=dr Maes e

(e AT Tears FEfaad amis qeT q@wl 93 AT aifels T WaiEs
A TGN 7 AT T G T ATHT | A dqlferedl TEaelrs 99
GUSHT grada! T forgua! | )

Uz qeary FRfeded TR T AT T@Eeedl AAHeE 99 AT, e
ATANT (United Nations, Statistics Commission) %I T System of
National Accounts, 2008 AT Jecirad fafe T FRfiwoeedr Araa g | aed
TEATs HATAA THTA T 93 AT AABTEEHT FANT HUHT el Wards T
UaAH GEHeEh! AL AT A YER Wl g |

q. s afgex (e 9 | g at-aa)
aitde afgex whr B wdaea B B gwmEtmr guifia e

PRaTHATIeTE Hed AWalg W Al IcUET WUHT 98] U7 HaABed! £ Hedd
Aol FaAIH! TATHT WUH! FAeTd dREdT 81| AT EaHT, AMAH A(gaT
WD Aol AAGHT AT TEHI [FI D! o Moeed IJaeTdl g
R BT | ST AITAD] AGEATH! HedTg T4 A ok FANT g | GA,

e afae = T AT I S —aAfeeet! sraraa! Rae sierdt
< - Aol A (e Sierdt

Xqo00

AdF AFax AITAH] TAELT WUT T FAN GG | GAcHE AMdH a8
AAqA eI QAT SIS ASHT WA BT AT HUTCHS  AMAD FfgaR AdaA
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AHATHT AT G2 e | o el qdq= Aaepl oMide W qemcas €
AT T AF qgaiclls THE THAHH TA TAN Mg | Aid AT,

oo =~ o = c
dlvtlenly, SAdlde aHl YA e ©cd ?ﬁ e [den AN ] qig=< |

R. P SEA (qiferar R AT wEEfEa)

FHA ICUART WD AT WA IHEA HUHT a&] a1 HaATh! SFAT Hed ol | Tl
JCUET FwaW HATGHT IcAd FE T HATH! TRATTATS F(d TebTs Hedel U
TR Y g | ga,,

P FCURT = TFA] ICUET GRAT X Fid T#E Hedl

SCUEA IEN PRaTehaTd 81 SHHT FEANT UbTedh! daedmad T Ma=aumHr =9,
It T TEqEE T AT FANT T A €] AT GaArH! IAET Mg | FA e
AHE e a1 o= fom fog[g Weblas Geharr g avqel Icaed o
Figere AFT @ Yuielier Jearal S AR TR T | AT JaT I
T GEIRTT UHTEST W7 a1 SO g 9 O Fe GG Feargahl qd o
Ta |

3. egadt ST (Aifereet 3 W gEEad)

FEG TN HAT IUEA T TART TRUSHT Hoell GeTd AAHT q€ TAT aTeh
STFAT GEATE HeTat JTANT W= | Hedadi ITANTels STHIRRT Hedwl A+
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Y. $ qed Avdig (qiferar ¥ T ¥ T wwaiaa)
Fel ICAETUT Wegadl JUHNT Qe siffdh el WH + el Ao avaty o |

o

FA Hed AMFgars JEd Hed T FOR Hedg®wl Hedrsd T yEqd g |
RERIN

NS
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o N <

ARG | Ieures fftene Febifer Fet MEeed JeaE 81| g,

P T JeIaT (ATIRAT HAHT) = 5 ol Hed AalZ

P TMEET FeqIET (TTHRBIH! HedlHT) = 5 F Hod AHFlG + FTIaTHT AIH]
HY — GeIETH I § AT

IfT F Hed AMATGAT RO GofpT ITRT FeTey 21 99 @8 "o Avafg (Net
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Y. =97 fafder oo e Iaed (AT § T © W )

Fel TMEET JeAEAAS AFdNE T a1 Fafasr @it Iaesy a9 a8q <
YAEEDH] Hedb! AT U g4 Abrg | 79 fald Agae Afraq JoRT, o=t
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ITART U ERARERRT § STHNT T gl W T Afrad JTANTETS T3
qHgHT [EEISERITeea) Bk ?Tl'ﬁj%$ ITHRT (Collective Consumption) e EA,"IW
AT T SARKId T (Individual Consumption) vﬂ“?lt ey ¥ar| A qon
TR e w9 afeaw ol e | o R a@t aee A e
Pl R iﬁﬁ AT (Gross Fixed Capital Formation), Hegdq{ a¥Phl gx EUES

(Acquisition less disposal of valuables) T ¥Z& qiaa (Change in Inventories) qé‘*[l
TG ge i s i T s ae i Jee s |

&. aE Al (anferer & T @ 9 geEtaq)

o =

I fatg T = Efeere Je e STH TRUEHT T Meeed IcaE e =]

geae 3 aea FrEwd 8| g,
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JqIa T

T Meeed Icaed (Ieured fafeg) &1 giaeas! €A qeagy FErdr qi=
G 74T HH AT ITs A AT fargeardl 9 3 |

. I fafewr o MEE SR (AT & W wEEa)

JeUTE TAEIEIE 9| g AR 5| T Sl T IAEART G5 BRHEE
A= afghis Mg | AHEH Tad SAT®] €A T A Hdled FIaT B
g AR/ o T T Y, R HhI €T AT W
g | a9d, q RBfiEe Fe Meeed e WHHl HHEHeEd] dad SaTerH

WUH! @9, FH AT HAHT a1 [T AT (Operation Surplus/Mixed Income) T

wcdlad, scHlan GERAT qAT ATATTHT A ga hIhl (Taxes Minus Subsidies on

Prduction and Imports) AT & | GAHT,
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P M FeUET = TAT AT+ F THAT FAB/THET AT+ BT TFITT

Tet, M WA T W FRERE T AidE Bearme gere
T AN A ] TEg | WA ERNEAR g9 T G G
AT B SaaEEe W 9 Ao TR | aed cAaEEe SeE
B A% QT WAl T ENANARHT a9 JUART e T AT GEINIT
UHIEATs dAEE@T I Teg | TATerHT STaasd [HiSd 3 0T 9 F9ieh U]

g A fafeae Tad A B MEELT IR ATH T AHTHT G|

¢ yafe AT (et & 9 geEtaq)

AT GEANTT UbTgel I ATEAER UHEAE Ieqia UHharar = a1 o
Iqsd AU YT a7 AT T A9 a7 qree T S0d AISTHT I9asy AU agd
UTH GUHT THAATS W AT i A Afeg | STed: e HqIerd FheEre T
SgfRhel WIRAHT QT STH TR UTH TGhT STl | IR, ATeE SeanTd Gahrgel
R AT THEATS ICAET YRl S| o TST JUAs TG A9 a1 </
TR YT AT FTE T AT ST ITAY TR ST [THAT TebT ThHATS HhT
Ay grafHs Aq wibeg |

R. P AT AW (qiferat & F T wei-aa)

FA ART AT FH! AEEE SRk T AIAIeE HAND] FHl A 8l | T
ATITAT Ao IaT ATATET GEANTT Ueblgel €49 [ HAUH! T Fo MEeed
ICAEA B A Tl MEeed ICNETH T3 WAWSH AT SaT H AT A §F

ASY | AT,

FA URT AT = FT Meeed IeqET + Ga FreHF 1T
GT JIHF AT = FRAINT GIHE A1 - BT ez A1
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2. e s (afereet & o Twafaa)

AT FRAR T, FEHT FRO H9 A qRcd T §a | aifea Rt
Tg FRANARLT WH T a1 ThI T TWE a1 AT (Personal transfer), SRR
T T AT WHE T GBI, AR AHAST Gedlel WH T GeanT a1 AT
anfe fgda & (Secondary Income) g1 faor e smaeeT user SeTE '
ge fEdia e A T ATER UhTe W I {3 e ArEi wg
TR T I3 o wers] v |

0. B KT AT I (<ifershr & FT Feaiva)

FA ART GHATT AT WAHT AATA WA T FaiaAr Iuersd g4 ol A
T A A AEART AR UHIEeEears ST T, R oo fwfor w1 ar
Tl T A JueTed g | SATERIN €9/ He ALT ATTAT Ge (3did A
(Net Current Transfer) Gﬁgﬂ;ﬁﬂ@ﬁ@ﬁ?ﬁw qT T g | gAH,

FA ART G 7T AT = FA ART AT + @7 RNT AT

99. AT IR (Aifereer & d gwaaa)

FA Meee JIEAAE A-qH ITANT @H Uy Fel Meeed = (Gross
Domestic Saving) 98 g T & LeEpIte| T@?I qIae AFaH ITANT @
rel Lyl & T@H o9d (Gross National Saving) 9H g | <l '{@'!I EEREIH
&l i‘uﬁ TRIT (Gross Capital Formation) AT M M | Pl tn‘é‘q a=d <
T Yol [RITRT Svaells | AT (Resource Gap) WiHwg | A Aax HabTeal
TLAE A FHA AN TRUDT §rgg | GIcHD HId Araded 29Tl AT
Fda o T T St fFraeg wr @9 9a eHar Wl Ghd ey W
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RUMCHE G AL Sl ATFA FGAA A T T sifeht foeene = o]

T AT bl Gebd Geobd 14 |

9R. wfieath F MeeeT Jeare (diferar R T FFai-aa)

[N

gideafct; Fel e eed ITAEA WAH! SHT Tdd SAMwaTh! HEHT U7 FHel Meeed
I B | Afa=eT W AT UHTEEEH! God AWNATGAT FAE HT g
T IAETH [RUBT AR U AP AAAls q¥di-ad aubl Hed qHIS]

SUSEdT] I & AT GAh s Uiiedh Ha Meted Joaa g | A,

S ¢ FA Mo eed Icarad
TASARH Bl M€ Jcdlad = =
WA qYH! T

r AFEEH! g T forgeandt T9@ 21| AdeEieEd Uidedh Hd Meeed

JEURRAT AT Ffgar draiia @Y gert auigsr fam a1 =) uieats
FA Meeed IcUET q9HT ANNHHT SaTead AT TH FHT TART T |

3. ioeakh Fo AT AW (qAiferat W1 wwaf-aa)

Hidedtch A ART AT HAHT SUHT TS AMEaTh] AR I FHel AT A
Bl T AT AATS WY qUD] AT AN T AT Febarg Fidedieh

T AR AW A7 | A,

FAART A
T AYD] TS el
1¥. Fideaih o TRT TR a1 (qiferset & W gFaf-aa)

gidedih $d AT @AY A WD SWHT oA ANGaThl AH I Ha
AT G AW B | T AT AN AATs Gai-ad quabl Hed GAAD!

Yidedtch HA AR AT =
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[N e

FHars Ydedih F AT @=ART AT A |

(=N

STEGEIRT T & A3
A,

o

:;W(@H@%hﬁwm

WA D] TAAGE

idedh Fd ART @oARd AT AH AATA WAFT s A-ad @= T4

*
o AT A Bl |

Hideatch & AT @R T A

Y. T TRET IARA fFe (Al 90 T 919 & Fwaf-ga)

FA Meeed IR Hed HIE FATq el THieX (Deflator) < AR dATHT
QAT =] AUAT WUHT A digebl AN aqSE | ABT TeaHl, el qed
WISl ATIR qUH! HeAedls 00 AN TR TRUST el qoHTg 8l | FAA,

JeteTd Hedh! el e e Icara
Tl Me€ed IcaTe [FFeley = S X Q00
> ‘ IR Hoa® ! el Mo €ed IqeA
G fetFerdatel 9o sqaedrdl AGa qod TREEH HUHI TREaT ST |
T, TGATS YETERIT HITHT RN JUHIHT Hed FHTE (Consumer Price Index-
CPI) ¥ TATSTTHAT YART 9 Al |

Q¥ RFHT TRvaaT T AR Pramada! aREE (AT 93§
qeEad)

RIS FHaBATs! w=ied qodsdl Gl AWgigers AuRId qeddhl Bl
MEET IeqET AN TR S5 AARE Bhardads! e 0T 1 |
HAHT,

N

- =3ﬁ@ﬁ$%ﬁ&%ﬂﬁﬁ%ﬁﬂ§&ﬁu@aﬁ—oﬁ{xqoo

TEIfeTd Hedah! Sierd! AR HedHl
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AME  afF ATER AP AR A qgerer adEears
A=A TN AU TR FHEmT T Hgq g | FH B ArARn
PRaTed Wecaqul T WA FU ARl N B ATARIE ChAe Fel
MEEY ICAETHT Hid ANEH g el B q3AHT T A1 G Agcadol

e |

. Fad®T walda e wfieor @Rmr 9,3,3,¥%,%,9%, T R ¥
qeEad)

Trqel i PrarhaieEs dradiby TadT A aufiwe e deso

(International Standards Industrial Classification of all economic activities — ISIC
Revision 4) ATAR €] TUT YA IARAHT FHAFHdUe®dls 4 AT &I

Pramamar wffEr IRUHT g1 AR GeeE 9 #AleT S
PPaTEaEEAey Ugeat WS Ad®  FRAdUe® (e, WARES d
TAIEAR; 70 JaT UG T PhATh e, USHIRETASHT ©IHT BT
TR PRATHIIEE, ATHFT FANTHT AN GSATIT Tdib [ ot T97 qaee
Icured M PRt dgE T gl GUedl Ud J9ET AFeEd! Fhaihdie®) s
AT YATHT HATHATIH FHEL T 9 fpRmawr anfds Framadeear afife
T AfeTshT Teqa TR g |

AW Rq AT e B T TP T GeT g5 qagar f&rrer T frdmor
TNUHT 7 (qifersT ¥) | ey, & dreeers a4 (Primary Sector), g
e (Secondary Sector) T HA (Tertiary Sector) T A dged WW@T
9 AR TRUHT g (AMrdr 0) | GraiHe &4 d=adid Hi, a9 qd1 Aeed
AT T G TN Ic@ &7 Taga | {3 & Seavia SanT,  faed aum 739,
TR AT T AT & qe g | AT & A=l Al a9l Gl AR, HAE qdl

TSI TeT, ATATATT G AT IS, TS HETEIdT, O HIIEE, YT aar
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YeMEHe A9 9aT, qrasii—d Jma= qar &m, 9, Taeey T 9 Ja8®

TR |
g, Wi T SEr AgArHT bl dieerEesdr e e

A qearg I TR T AT T@EFdl ATAEeE GIT AP, g
ATANTST (United Nations, Statistics Commission) RI& &I System of
National Accounts, 2008 T Eurostat 2013 AT Jecii@d [&fel T A=y T4
FIATHIAT AT G| AT TEATE HTAAA T T WL AT @0
g AT AMCHEEHT TN WUHT Hel Wagd ea TaH IRgahaedl dfed
TRATTT T TR &l G |

. T Hed Atvafg (qiferadr @ T R W wwEEa)

Fl JAEAT Heqad! ITANT HeTOR s @bl A 3 HeA Hed Aafg 2l
T IcAEA W AT o [IET At Icaed Wush! a&q a1 Harh! Sear
Wl B WA AEG 9T AT ICAEA T FAN TS FH=a1 U81d W adanl a&q
TAT ATHT STFAT Geas AEAAd] STAN A5 | F Aod Avdigars J=red
e T RUR Heawr Hedrsd T4 9&qa g | g3,

FA HA AHFIG = FT IOUET - HEITA TTHNT

afa F wefod avl e Prarsamere Icnfed Fa wed statges
FRTHE  eures fHfeae Febrier Aemad Hedes He Meeed JeureH (Sifed)
2| g,

P e JeIaT (ATIRAT HFHT) = 5 el Hed AMalE

P TMECT TET (TTHRBIFE JodHT)= X F ool A7l + TITTHT TIH
#Y — FeAETH I § ATaTT
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R.WRAE AiE ParsaTs Fo qed ANl D B God AWEEAr
AT AR (et 3 W gwei-aa)

YIS AT PEahAs] AURA Gedhl Gedhl Fel Ged ANgiEars
TAH WE FAHAD AIRAT AR T Aed AEG IR T IH
T I ATHNH BFATHema 39T A Phaarat $ Hed At

QAT ANTETA 0T Mg | GAT,

o

e &l Aol Aatg
W& {Te Fel el ATHATG T ANTETT = S <2 x qo0
FATA A e e ey

Il FHAFATE TAHT JIEE TH H & & i AN BT G Tl AR
Y W Hol METLT JeqIGel ST el MEeed Jeae-Tal JATEHT ANE

ATAH T g |

3. RGFr yRTaer T AARE Pramaer anEE (@R ¥ w
)

AENRTH PRI ATEaRIT Teas! Teah! Tod Aargars AT Teash
el TMEEST JeAETel AN TR Ieh AR PRaTeheidsh! FEerar FRTET 0T

o
Mg | gAHT,

PN AR BHATHeTTR ] AR Gedsh! Tedsh! 4 aﬁ’aﬁs{X 400
AT Heddh! WIS TeTeh Sierdr

ArEfE fiHer sfar NPT e T g aaAsl S
WU AR AT T qed e | FE9TaT 1 ATdiie Bharbary Hecauut
T W B STABT AR T AN PhATHeTel WL Fel e Jeara-Tar
Hid ANEN farg wd FU T3S AR AT GEH Fecaqol /g |
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Y, AP gfgax (qiferar ¥ AT qvafaa)

PRaTFATIeTe Hed AWalg W T IcUET WUHT 98] U1 HaABEd! €4 Hedd
AfEiedl HATUHT AT HUHT WA TREGT BT | ADI WoaH, AAH qrga
V! Aol AArIH! Tl JSdhl RO Tedsh! Fa Meeed Ioaad (Raa
SHEdr) W g UREAT 2| Teudl AAAAD] AATAH] HeAF T A GAD
TN T | G,

P e R BT P e E e e S
ACEERIR e ECE e ot e

X300

E11BES @ﬁ?ﬁd( qfq==h! AT AqEdT a1 ‘Jﬁ_o!ﬁ’rf(Performance) [T T FANT
g | oTcAs e afgey ada 9t feman srnfe sgat a3d e 9
FOMCHS AAF Agax AFa AT TH T3q o | 8 et arfa== el
A TR JaTcHs ©IH AT T A afgatells T qakha] qa
TR Wi | A S, AR, @b qor mereEs O gue e W

T UrEwgg |
Y. ideafe Fa Meeer e (Qifer & W1 qeaf~e)

Uiieaih F Meeed IcAEA Ah! TS Joddh AMg=arhl HNTHT I TTaieed
Fel METT IAEA B | AAdABT G ATAET UHEEED! Hed ANGEAT
IR HY AT T ICHEAAT [QUHT ATIM TS AT AclTs dFar-ad aueb!
WEY THAST TSI AT &l AT qHAbale Udedih Fa Meeed IcaraT

aiHeg | A,

el M eeg Jcured
Hiedtch Hd Meeed ICaET = =
HET D] TTISE]
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AT YRR TG A GEH BT Widedth Fel MEeed JeaaeR s afgar
ARG WX T gafgah! e 1+ afeeg | wfaeafes Fa Meeen Ieames
YSITRT AN T Sa-ed? W99 9 G FIANT T |

&. T MEeed IR SFere (qferwt & dT gvaf~eaa)

FA Meeed IAEA Hed AIoH AT el SFeie (Deflator) < ATIR AW
TATHT =M TUHT HUHT Hed Algebl ATA SISE | ABT oA, Sl Hedl
WISl AT qUH Aol 00 AN TR RS Hed GoHTE 8l | FAAT,

TEACTd Wl el Meeed Ieaas Y

RUR Aol e e €ed JeaTa

FA e €L G [FFIel =

qo0

WG RFerdeter A ogaedm AEd Hed  COEEWT WUl gREdd
ey | T, T HETEHITT ATAAH! AN ITARHT A TAHTS (Consumer

Price Index-CP1) ¥ TATSHT YART 79 Aiehe |
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accounting

Assets

Balance of
payments

Balance of
primary incomes

Balance sheet

Balancing item

Barter
transactions

Base period

ANNEX V
Glossary

Accrual accounting records flows at the time economic value is
created, transformed, exchanged, transferred or extinguished, so
flows which imply a change of ownership are entered when
ownership passes, services are recorded when provided, output
at the time products apre created and intermediate consumption
when materials and supplies are being used.

Assets are entities that must be owned by some unit, or units, and
from which economic benefits are derived by their owner(s) by
holding or using them over a period of time.

The balance of payments is a statistical statement that
systematically summarises, for a specific time period, the
economic transactions of an economy with the rest of the world.

The balance of primary incomes is the total value of the primary
incomes receivable by an institutional unit or sector less the total
of the primary incomes payable.

A balance sheet is a statement, drawn up at a particular point in
time, of the values of assets owned by an institutional unit or
sector and of the financial claims - liabilities - against the owner
of those assets.

A balancing item is an accounting construct obtained by
subtracting the total value of the entries on the left-hand side of
an account from the total value for the right-hand side (i.e.
resources less uses, or liabilities less assets).

Barter transactions involve two parties, with one party providing
a good, service or asset other than cash to the other in return for
a good, service or asset other than cash.

The period that provides the weights for an index is described as
the base period.
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Basic price

Capital stock -
gross

Central bank

Central
government

Central Product
Classification
(CPQC)

Centre of
economic interest

Change in real
national net worth

The basic price is the amount receivable by the producer from
the purchaser for a unit of a good or service produced as output
minus any tax payable, and plus any subsidy receivable, on that
unit as a consequence of its production or sale; it excludes any
transport charges invoiced separately by the producer.

Gross capital stock is the value of all fixed assets still in use
when a balance sheet is drawn up, at the actual or estimated
current purchasers’ prices for new assets of the same type,
irrespective of the age of the assets.

A central bank is the public financial corporation which is a
monetary authority: that is, which issues banknotes and
sometimes coins and may hold all or part of the international
reserves of the country.

Central government is the body whose political authority extends
over the entire territory of the country and which has the
authority to impose taxes on all resident and non-resident units
engaged in economic activities within the country.

The Central Product Classification (CPC) is a classification
based on the physical characteristics of goods or on the nature of
the services rendered.

An institutional unit is said to have a centre of economic interest
within a country when there exists some location within the
economic territory of the country on, or from, which it engages,
and intends to continue to engage, in economic activities and
transactions on a significant scale, either indefinitely or over a
finite but long period of time.

The change in real national net worth is the sum of changes in
net worth of all resident institutional sectors less the neutral
holding gains/losses (that is, in proportion to the general price
level); it is also equal to the sum of saving and capital transfers,
other changes in volume of assets and real holding gains or
losses.
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(including work-
in-progress)

C.i.f. price
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individual
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outlays of
producers by
purpose (COPP)

Classification of
the functions of
government
(COFOQG)

Classification of
the purposes of
non-profit
institutions
(COPNI)

Consumer
durables

Changes in inventories (including work-in-progress) are
measured by the value of the entries into inventories less the
value of withdrawals and the value of any recurrent losses of
goods held in inventories.

The c.i.f. (i.e. cost, insurance and freight price) is the price of a
good delivered at the frontier of the importing country, or the
price of a service delivered to resident, before the payment of
any import duties or other taxes on imports or trade and transport
margins within the country.

The classification of individual consumption by purpose
(COICORP) is a classification used to identify the objectives of
both individual consumption expenditure and actual individual
consumption.

The classification of outlays of producers by purpose (COPP) is
a classification used to identify the purposes of expenditures by
producers (i.e. intermediate consumption, compensation of
employees, other taxes less subsidies on production,
consumption of fixed capital and gross fixed capital formation).

The classification of the functions of government (COFOG) is a
classification used to identify the socio-economic objectives of
current transactions, capital outlays and acquisition of financial
assets by general government and its sub-sectors.

The classification of the purposes of non-profit institutions
(COPNI) is a classification used to identify the socio-economic
objectives of current transactions, capital outlays and acquisition
of financial assets by non-profit institutions serving households.

Consumer durables are durable goods acquired by households
for final consumption (i.e. those that are not used by households
as stores of value or by unincorporated enterprises owned by
households for purposes of production); they may be used for
purposes of consumption repeatedly or continuously over a
period of a year or more.
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Consumption
good or service

Consumption of
fixed capital

COPNI
(classification of
the purposes of
non-profit
institutions)

COPP
(classification of
outlays of
producers by
purpose)

Corporation

CPC (Central
Product
Classification)

Consumption is an activity in which institutional units use up
goods or services; consumption can be either intermediate or
final.

Consumption good or service is one that is used (without further
transformation in production) by households, NPISHs or
government units for the direct satisfaction of individual needs
or wants or the collective needs of members of the community.

Consumption of fixed capital represents the reduction in the
value of the fixed assets used in production during the accounting
period resulting from physical deterioration, normal
obsolescence or normal accidental damage.

COPNI (classification of the purposes of non-profit institutions)
is a classification used to identify the socio-economic objectives
of current transactions, capital outlays and acquisition of
financial assets by non-profit institutions serving households.

COPP (classification of outlays of producers by purpose) is a
classification used to identify the purposes of expenditures by
producers (i.e. intermediate consumption, compensation of
employees, other taxes less subsidies on production,
consumption of fixed capital and gross fixed capital formation).

A corporation is a legal entity, created for the purpose of
producing goods or services for the market that may be a source
of profit or other financial gain to its owner; it is collectively
owned by shareholders who have the authority to appoint
directors responsible for its general management.

The CPC (Central Product Classification) is a classification
based on the physical characteristics of goods or on the nature of
the services rendered.
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Current transfers
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Dividends
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Economic interest
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Economic
production

Economic
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country)

Current accounts record the production of goods and services,
the generation of incomes by production, the subsequent
distribution and redistribution of incomes among institutional
units, and the use of incomes for purposes of consumption or
saving.

Current transfers consist of all transfers that are not transfers of
capital; they directly affect the level of disposable income and
should influence the consumption of goods or services.

Disposable income is derived by adding to the balance of
primary incomes all current transfers, except social transfers in
kind, receivable by a unit or sector and subtracting all current
transfers, except social transfers in kind, payable by that unit or
sector.

Dividends are a form of property income to which shareholders
become entitled as a result of placing funds at the disposal of
corporations.

Domestic output is output produced by resident enterprises.

Double deflation is a method whereby gross value added is
measured at constant prices by subtracting intermediate
consumption at constant prices from output at constant prices.

An institutional unit is said to have a centre of economic interest
within a country when there exists some location within the
economic territory of the country on, or from, which it engages,
and intends to continue to engage, in economic activities and
transactions on a significant scale, either indefinitely or over a
finite but long period of time.

Economic production is an activity carried out under the control
and responsibility of an institutional unit that uses inputs of
labour, capital, and goods and services to produce outputs of
goods or services.

The economic territory of a country consists of the geographic
territory administered by a government within which persons,
goods, and capital circulate freely.
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Final
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Final
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expenditure of
households

The economic territory of an international organisation consists
of the territorial enclave, or enclaves, over which it has
jurisdiction; these consist of clearly demarcated areas of land or
structures which the international organisation owns or rents and
which it uses for the purposes for which the organisation was
created by formal agreement with the country, or countries, in
which the enclave or enclaves are physically located.

Economically active persons are persons engaged in production
included within the boundary of production of the SNA.

Prices are said to be economically significant when they have a
significant influence on the amounts the producers are willing to
supply and on the amounts purchasers wish to buy.

An employee is a person who enters an agreement, which may
be formal or informal, with an enterprise to work for the
enterprise in return for remuneration in cash or in kind.

Exports of goods consist of exports of the following items from
residents to non-residents, generally with a change of ownership
being involved: general merchandise, goods for processing,
repairs on goods, goods procured in foreign ports by domestic
carriers, and non-monetary gold.

Final consumption consists of goods and services used by
individual households or the community to satisfy their
individual or collective needs or wants.

Government final consumption expenditure consists of
expenditure, including imputed expenditure, incurred by general
government on both individual consumption goods and services
and collective consumption services.

Household final consumption expenditure consists of the
expenditure, including imputed expenditure, incurred by resident
households on individual consumption goods and services,
including those sold at prices that are not economically
significant.
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Financial account

Financial assets

Financial
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Financial
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Financial
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Financial
intermediaries

Financial
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Final consumption expenditure of NPISHs consists of the
expenditure, including imputed expenditure, incurred by resident
NPISHSs on individual consumption goods and services.

The financial account records the net acquisition of financial
assets and net incurrence of liabilities for all institutional sectors
by type of financial asset.

Financial assets are assets in the form of financial claims,
monetary gold; Special Drawing Rights (SDRs) allocated by the
International Monetary
Fund (IMF), shares in corporations, and certain of the
instruments called derivatives.

The financial corporations sector consists of all resident
corporations or quasi-corporations principally engaged in
financial intermediation or in auxiliary financial activities which
are closely related to financial intermediation.

Financial derivatives are financial instruments which are linked
to a specific financial instrument or indicator (foreign currencies,
government bonds, share price indices, interest rates, etc.) or to
a particular commaodity (gold, coffee, sugar, etc.).

Financial enterprises are enterprises that are principally engaged
in financial intermediation or in auxiliary financial activities
which are closely related to financial intermediation.

Financial intermediaries are units which incur liabilities on their
own account on financial markets by borrowing funds which
they lend on different terms and conditions to other institutional
units.

Financial intermediation is a productive activity in which an
institutional unit incurs liabilities on its own account for the
purpose of acquiring financial assets by engaging in financial
transactions on the market.
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Fisher’s Ideal
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FISIM (financial
intermediation
services indirectly
measured)

Fixed assets

F.o.b. price

Financial intermediation services indirectly measured (FISIM)
is an indirect measure of the value of financial intermediation
services provided but for which financial institutions do not
charge explicitly.

A financial lease is a contract between lessor and lessee whereby
the lessor purchases a good that is put at the disposal of the lessee
and the lessee pays rentals that enable the lessor, over the period
of the contract, to cover all, or virtually all, costs, including
interest.

Financial transactions between institutional units and between
institutional units and the rest of the world cover all transactions
involving change of ownership of financial assets, including the
creation and liquidation of financial claims.

First-in-first-out (FIFO) is an inventory valuation method based
on the assumption that goods are withdrawn from inventories in
the same order as they entered.

Fisher’s Ideal price index is the geometric mean of the Laspeyres
and Paasche price indices.

Fisher’s Ideal volume index is the geometric mean of the
Laspeyres and Paasche volume indices.

FISIM (financial intermediation services indirectly measured) is
an indirect measure of the value of financial intermediation
services provided but for which financial institutions do not
charge explicitly.

Fixed assets are tangible or intangible assets produced as outputs
from processes of production that are themselves used repeatedly
or continuously in other processes of production for more than
one year.

The f.0.b. price (free on board price) is the c.i.f. price less the
costs of transportation, together with insurance charges, between
the customs frontier of the exporting (importing) country and
that of the importing (exporting) country.
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General
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Foreign direct investment is the category of international
investment that reflects the objective of obtaining a lasting
interest by a resident entity in one economy in an enterprise
resident in another economy; foreign direct investment is defined
as ownership of 10 per cent or more of the ordinary shares or
voting power (for an incorporated enterprise) or the equivalent
(for an unincorporated enterprise).

Full-time equivalent employment is the number of full-time
equivalent jobs, defined as total hours worked divided by
average annual hours worked in full-time jobs.

Functional classifications provide a means of classifying, by
purpose or socio-economic objective, certain transactions of
producers and of three institutional sectors - namely households,
general government and non-profit institutions serving
households (NPISHS).

Expenditure-based GDP is total final expenditures at purchasers’
prices, less the f.0.b. value of imports of goods and services.

Income-based GDP is compensation of employees, plus taxes
less subsidies on production and imports, plus gross mixed
income, plus gross operating surplus.

Output-based GDP is the sum of the gross values added of all
resident producers at producers’ prices, plus taxes less subsides
on imports, plus all non-deductible VAT (or similar taxes).

GDP at market prices is the sum of the gross values added of all
resident producers at producers’ prices, plus taxes less subsides
on imports, plus all non-deductible VAT (or similar taxes).

The general government sector consists of the totality of
institutional units which, in addition to fulfilling their political
responsibilities and their role of economic regulation, produce
principally non-market services (possibly goods) for individual
or collective consumption and redistribute income and wealth.
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GNI (gross national income) is the aggregate value of the
balances of gross primary incomes for all sectors; (GNI is
identical to gross national product (GNP) as hitherto understood
in national accounts generally).

Goods are physical objects for which a demand exists, over
which ownership rights can be established and whose ownership
can be transferred from one institutional unit to another by
engaging in transactions on markets.

Government final consumption expenditure consists of
expenditure, including imputed expenditure, incurred by general
government on both individual consumption goods and services
and collective consumption services.

Gross capital formation is measured by the total value of the
gross fixed capital formation, changes in inventories and
acquisitions less disposals of valuables for a unit or sector.

Gross capital stock is the value of all fixed assets still in use
when a balance sheet is drawn up, at the actual or estimated
current purchasers’ prices for new assets of the same type,
irrespective of the age of the assets.

Expenditure-based gross domestic product is total final
expenditures at purchasers’ prices, less the f.0.b. value of imports
of goods and services.

Income-based gross domestic product is compensation of
employees, plus taxes less subsidies on production and imports,
plus gross mixed income, plus gross operating surplus.

Output-based gross domestic product is the sum of the gross
values added of all resident producers at producers’ prices, plus
taxes less subsides on imports, plus all non-deductible VAT (or
similar taxes).

Gross domestic product at market prices is the sum of the gross
values added of all resident producers at producers’ prices, plus
taxes less subsides on imports, plus all non-deductible VAT (or
similar taxes).
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Gross fixed capital formation is measured by the total value of a
producer’s acquisitions, less disposals, of fixed assets during the
accounting period plus certain additions to the value of non-
produced assets (such as land or subsoil assets) realised by the
productive activity of institutional units.

Gross national disposable income may be derived from gross
national income by adding all current transfers in cash or in kind
receivable by resident institutional units from non-resident units
and subtracting all current transfers in cash or in kind payable by
resident institutional units to non-resident units.

Gross national income (GNI) is the aggregate value of the
balances of gross primary incomes for all sectors; (gross national
income is identical to gross national product (GNP) as hitherto
understood in national accounts generally).

Gross saving is gross disposable income less final consumption
expenditure.

Gross value added is the value of output less the value of
intermediate consumption; it is a measure of the contribution to
GDP made by an individual producer, industry or sector.

Gross value added at basic prices is output valued at basic prices
less intermediate consumption valued at purchasers’ prices.

Gross value added at producers’ prices is output valued at
producers’ prices less intermediate consumption valued at
purchasers’ prices.

Positive or negative holding gains may accrue during the
accounting period to the owners of financial and non-financial
assets and liabilities as a result of a change in their prices
(holding gains are sometimes referred to as “capital gains”).

A unit of homogeneous production is a producer unit in which
only a single (non-ancillary) productive activity is carried out.
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A household is a small group of persons who share the same
living accommodation, who pool some, or all, of their income
and wealth and who consume certain types of goods and services
collectively, mainly housing and food.

Household actual final consumption consists of the consumption
goods or services acquired by individual households by
expenditures or through social transfers in kind received from
government units or non-profit institutions serving households
(NPISHS).

Household final consumption expenditure consists of the
expenditure, including imputed expenditure, incurred by resident
households on individual consumption goods and services,
including those sold at prices that are not economically
significant.

Illegal production is the production of goods or services whose
sale, distribution or possession is forbidden by law; and
production activities which are usually legal but which become
illegal when carried out by unauthorised producers.

Import duties consist of customs duties, or other import charges,
which are payable on goods of a particular type when they enter
the economic territory.

Imports of general merchandise consist of most movable goods
imported by residents from non-residents and that, with a few
specified exceptions, undergo changes in ownership (actual or
imputed).

Imports of goods consist of imports of the following items from
non-residents to residents, generally with a change of ownership
being involved: general merchandise, goods for processing,
repairs on goods, goods procured in foreign ports by domestic
carriers, and non-monetary gold.
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Imports of services consist of the following services purchased
by residents from non-residents: transportation; travel;
communications; construction; insurance; financial; computer
and information; royalties and licence fees; other business
services; personal, cultural, and recreational services; and
government services n.i.e.

As traditionally understood, indirect taxes are taxes that
supposedly can be passed on, in whole or in part, to other
institutional units by increasing the prices of the goods or
services sold but the term “indirect taxes” is not used in SNA93;
rather taxes are specifically identified by their purpose (e.g. taxes
on products).

Institutional units are grouped together to form institutional
sectors, on the basis of their principal functions, behaviour, and
objectives.

An institutional unit is an economic entity that is capable, in its
own right, of owning assets, incurring liabilities and engaging in
economic activities and in transactions with other entities.

The activity of insurance is intended to provide individual
institutional units exposed to certain risks with financial
protection against the consequences of the occurrence of
specified events; it is also a form of financial intermediation in
which funds are collected from policyholders and invested in
financial or other assets which are held as technical reserves to
meet future claims arising from the occurrence of the events
specified in the insurance policies.

Intermediate consumption consists of the value of the goods and
services consumed as inputs by a process of production,
excluding fixed assets whose consumption is recorded as
consumption of fixed capital.

ISIC is the United Nations International Standard Industrial
Classification of All Economic Activities; the third revision of
ISIC is used in the 1993 SNA.
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Local government units are institutional units whose fiscal,
legislative and executive authority extends over the smallest
geographical areas distinguished for administrative and political
purposes.

Machinery and equipment consists of transport equipment and
other machinery and equipment other than that acquired by
households for final consumption.

A trade margin is the difference between the actual or imputed
price realised on a good purchased for resale (either wholesale or
retail) and the price that would have to be paid by the distributor
to replace the good at the time it is sold or otherwise disposed of.

Market establishments produce mostly goods and services for
sale at prices which are economically significant.

Market non-profit institutions serving businesses are created by
associations of the businesses whose interests they are designed
to promote and wusually financed by contributions or
subscriptions from the group of businesses concerned; the
subscriptions are treated not as transfers but as payments for
services rendered.

Market output is output that is sold at prices that are
economically significant or otherwise disposed of on the market
or intended for sale or disposal on the market.

Market prices for transactions are the amounts of money willing
buyers pay to acquire something from willing sellers.

Market price equivalents are proxies, or substitute measures, for
market prices in those cases for which no actual market prices
have been set; a customary approach is to construct such prices
by analogy with known market prices established under
conditions that are considered essentially the same.

Market producers are producers that sell most or all of their
output at prices that are economically significant.

191



Mixed income

Monetary gold

National income

Non-financial
assets

Non-financial
corporations

Non-monetary
gold

Non-monetary
transactions

Non-produced
assets

Non-profit
institutions (NPIs)

Mixed income is the surplus or deficit accruing from production
by unincorporated enterprises owned by households.

Monetary gold is gold owned by the monetary authorities or
others subject to their effective control that is held as a financial
asset and as a component of foreign reserves.

At the level of the total economy, national income is the total
value of the primary incomes receivable within the economy less
the total of the primary incomes payable by resident units.

Non- financial assets are entities, over which ownership rights
are enforced by institutional units, individually or collectively,
and from which economic benefits may be derived by their
owners by holding them, or using them over a period of time,
that consist of tangible assets, both produced and non-produced,
and most intangible assets for which no corresponding liabilities
are recorded.

Non-financial corporations are corporations whose principal
activity is the production of market goods or non-financial
services.

Non-monetary gold covers exports and imports of all gold not
held as reserve assets (monetary gold) by the authorities.

Non-monetary transactions are transactions that are not initially
stated in units of currency; barter is an obvious example.

Non-produced assets are non-financial assets that come into
existence other than through processes of production.

Non-profit institutions (NPIs) are legal or social entities created
for the purpose of producing goods and services whose status
does not permit them to be a source of income, profit or other
financial gain for the units that establish, control or finance them.
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Non-profit institutions controlled and mainly financed by
government must be properly constituted legal entities which
exist separately from government but over which government
exercises control.

Non-profit institutions engaged in market production consist of
those NPIs which charge fees determined by their costs of
production and which are sufficiently high to have a significant
influence on the demand for their services, but any surpluses
such institutions make must be retained within those institutions
as their status as “Non-profit institutions (NPIs)” prevents them
from distributing them to others

Non-profit institutions engaged in non-market production are
NPIs that are incapable of providing financial gain to the units
which control or manage them, and which must rely principally
on funds other than receipts from sales to cover their costs of
production or other activities.

Non-profit institutions serving households (NPISHSs) consist of
NPIs which are not financed and controlled by government and
which provide goods or services to households free or at prices
that are not economically significant.

The operating surplus measures the surplus or deficit accruing
from production before taking account of any interest, rent or
similar charges payable on financial or tangible non-produced
assets borrowed or rented by the enterprise, or any interest, rent
or similar receipts receivable on financial or tangible non-
produced assets owned by the enterprise; (note: for
unincorporated enterprises owned by households, this
component is called “mixed income”).

Output consists of those goods or services that are produced
within an establishment that become available for use outside
that establishment.
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Output produced for own final use consists of goods or services
that is retained for their own final use by the owners of the
enterprises in which they are produced.

An outworker is a person who agrees to work for a particular
enterprise or to supply a certain quantity of goods or services to
a particular enterprise, by prior arrangement or contract with that
enterprise, but whose place of work is not within any of the
establishments which make up that enterprise; the enterprise
does not control the time spent at work by an outworker and does
not assume responsibility for the conditions in which that work
is carried out.

Own-account producers consist of establishments engaged in
gross fixed capital formation for the enterprises of which they
form part or unincorporated enterprises owned by households all
or most of whose output is intended for final consumption or
gross fixed capital formation by those households.

Own-account workers are self-employed persons without paid
employees.

A PPP (purchasing power parity) is a price relative which
measures the number of units of country B’s currency that are
needed in country B to purchase the same quantity of an
individual good or service as 1 unit of country A’s currency will
purchase in A.

The price of a good or service is the value of one unit of a
particular good or service.

The principal activity of a producer unit is the activity whose
value added exceeds that of any other activity carried out within
the same unit (the output of the principal activity must consist of
goods or services that are capable of being delivered to other
units even though they may be used for own consumption or own
capital formation).
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Produced assets are non-financial assets that have come into
existence as outputs from processes that fall within the
production boundary.

A producer’s price is the amount receivable by the producer
from the purchaser for a unit of a good or service produced as
output minus any VAT, or similar deductible tax, invoiced to the
purchaser; it excludes any transport charges invoiced separately
by the producer.

Producers for own final use produce mostly goods and services
for final consumption or fixed capital formation by the owners
of the enterprises in which they are produced.

Production is a physical process, carried out under the
responsibility, control and management of an institutional unit,
in which labour and assets are used to transform inputs of goods
and services into outputs of other goods and services.

The production account records the activity of producing goods
and services as defined within the SNA.

The production boundary includes all production actually
destined for the market, whether for sale or barter, all goods or
services provided free to individual households or collectively to
the community by government units or NPISHSs, all goods
produced for own use, own-account production of housing
services and services produced by employing paid domestic
staff.

Public corporations are resident corporations and quasi-
corporations that are subject to control by government units, with
control over a corporation being defined as the ability to
determine general corporate policy by choosing appropriate
directors, if necessary.
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The purchaser’s price is the amount paid by the purchaser,
excluding any deductible VAT or similar deductible tax, in order
to take delivery of a unit of a good or service at the time and
place required by the purchaser; the purchaser’s price of a good
includes any transport charges paid separately by the purchaser
to take delivery at the required time and place.

A purchasing power parity (PPP) is a price relative which
measures the number of units of country B’s currency that are
needed in country B to purchase the same quantity of an
individual good or service as one unit of country A’s currency
will purchase in A.

Quasi-corporations are unincorporated enterprises that function
as if they were corporations, and which have complete sets of
accounts, including balance sheets.

Real gross domestic income (real GDI) measures the purchasing
power of the total incomes generated by domestic production
(including the impact on those incomes of changes in the terms
of trade).

The reference rate (of interest) is the pure cost of borrowing
funds (i.e. a rate from which the risk premium has been
eliminated to the greatest extent possible and which does not
include any intermediation services).

The rest of the world consists of all non-resident institutional
units that enter into transactions with resident units, or have other
economic links with resident units.

The rest of the world account comprises those categories of
accounts necessary to capture the full range of transactions that
take place between the total economy and the rest of the world.

A SAM (social accounting matrix) is a means of presenting the
SNA accounts in a matrix which elaborates the linkages between
a supply and use table and institutional sector accounts.

196



Satellite accounts

Saving

SDRs (Special
Drawing Rights)

Social accounting
matrix (SAM)

Special drawing
rights (SDRs)

Tangible fixed
assets

Tangible non-
produced assets

Tax on a product

Total final
consumption

Satellite accounts provide a framework to accommodate
elements which are included in the central accounts, explicitly or
implicitly, plus complementary elements (either monetary or in
physical quantities) and possibly alternative concepts and
presentations.

Saving is disposable income less final consumption expenditure
(or adjusted disposable income less actual final consumption).

SDRs (Special Drawing Rights) are international reserve assets
created by the International Monetary Fund and allocated to its
members to supplement existing reserve assets.

A social accounting matrix (SAM) is a means of presenting the
SNA accounts in a matrix which elaborates the linkages between
a supply and use table and institutional sector accounts.

Special drawing rights (SDRs) are international reserve assets
created by the International Monetary Fund and allocated to its
members to supplement existing reserve assets.

Tangible fixed assets are non-financial produced assets that
consist of dwellings; other buildings and structures; machinery
and equipment and cultivated assets.

Tangible non-produced assets are natural assets - land, subsoil
assets, non-cultivated biological resources and water resources -
over which ownership may be established and transferred.

A tax on a product is a tax that is payable per unit of some good
or service, either as a specified amount of money per unit of
quantity or as a specified percentage of the price per unit or value
of the good or service transacted.

Total final consumption is the total value of all expenditures on
individual and collective consumption goods and services
incurred by resident households, resident NPISHs serving
households and general government units.
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Total hours worked consist of the aggregate number of hours
actually worked during the period in employee and self-
employment jobs.

Trade credits and advances are trade credit for goods and
services extended directly to corporations, to government, to
non-profit institutions, to households and to the rest of the world
and also advances for work that is in progress (if classified as
such under inventories) or is to be undertaken.

A trade margin is the difference between the actual or imputed
price realised on a good purchased for resale (either wholesale or
retail) and the price that would have to be paid by the distributor
to replace the good at the time it is sold or otherwise disposed of.

Trading gains and losses arise from changes in a country’s terms
of trade; for example, if the prices of a country’s exports rise
faster (or fall more slowly) than the prices of its imports (i.e. if
terms of trade improve) then an increased volume of imports of
goods and services can be purchased by residents out of the
receipts generated by a given level of exports.

A transaction is an economic flow that is an interaction between
institutional units by mutual agreement or an action within an
institutional unit that it is analytically useful to treat like a
transaction, often because the unit is operating in two different
capacities.

A transfer is a transaction in which one institutional unit
provides a good, service or asset to another unit without
receiving from the latter any good, service or asset in return as
counterpart.

The term uses refers to transactions that reduce the amount of
economic value of a unit or sector (for example, wages and
salaries are a use for the unit or sector that must pay them); by
convention, uses are put on the left side of the account.
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Valuables are produced assets that are not used primarily for
production or consumption, that are expected to appreciate or at
least not to decline in real value, that do not deteriorate over time
under normal conditions and that are acquired and held primarily
as stores of value.

Gross value added is the value of output less the value of
intermediate consumption; it is a measure of the contribution to
GDP made by an individual producer, industry or sector.

Net value added is the value of output less the values of both
intermediate consumption and consumption of fixed capital.

A Value added tax (VAT) is a tax on products collected in stages
by enterprises.

Wages and salaries consist of the sum of wages and salaries in
cash and wages and salaries in kind.

Wages and salaries in cash consist of wages or salaries payable
at regular weekly, monthly or other intervals, including
payments by results and piecework payments; plus allowances
such as those for working overtime; plus amounts paid to
employees away from work for on holiday; plus ad hoc bonuses
and similar payments; plus commissions, gratuities and tips
received by employees.

Wages and salaries in kind consist of remuneration in the form
of goods and/or services that are not necessary for work and can
be used by employees in their own time, and at their own
discretion, for the satisfaction of their own needs or wants or
those of other members of their households.
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